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This book is an attempt to understand the strength of the association as a whole. '1050 days BBA
to IBJA' is a book about the journey of the association to reach beyond the vision of its founder.
The book covers the hard work of the team and its leader who have brought out the association
from the mucky corner of Zaveri Bazaar to the global platform.

The chronological episodes in the book marks every new pedestal crossed by President Kamboj
and his team. They have given the Indian bullion and jewellery business community a new
vision and prospect.

Precinct by precinct the association has achieved fame and recognition across India and the
world. It was my earnest determination to pen down 1050 days of genuine efforts, dedication,
and service towards the industry. Writing the experiences of the President of IBJA was
enlightening. This book has perpetual value because it is these episodes in the book which will
move and inspire the coming generation to uplift the business and skill community in India.

My deepest gratitude to—

Mr. Surendra Mehta, for his unwavering support and encouragement.

Ms. Rathi Iyer, for guiding me throughout the process and shaping the identity of this book.
Mr. Niket Mehra, for adding visual value to this book.

I sincerely thank Mr. Kamboj for sharing his journey with me and making me a part of this
association.
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Chapter 1

Youngest President leads the apex
Bullion Association.

The Bombay Bullion Association Ltd. (now IBJA) was established in
1948 at the behest of the Reserve Bank of India (RBI), currently the
Association is holding more than 50,000 active members involved by
participation in its activities. After India's Independence in 1947, the
Government gave recognition to “The Bombay Bullion Association
Ltd.(BBA)” and advised other Bullion Associations located in
Bombay to merge with the Government recognized BBA. In 1948, it

was declared that, Bombay Bullion Association Ltd. was a guarantee
and Association Company but not a company with share capital. As
envisaged since its inception, The Bombay Bullion Association Ltd. has proved to be an unbiased
platform with worldwide acceptance amongst the entire precious metal trading community.

YR

fortune of The Bombay Bullion Association
received its Visionary 2012: A man on mission

The year 2012 witnessed a bright ray of hope and opportunity for the growth of this Association.
Sleeping in an unconscious state under the unfair circumstances, the Association had now got its
reviver.

All precious, exotic and priceless things of the World happen to be found among the rubble or tosh.
Just like gold is mined from the rock gravel of earth's crust, diamonds are found amidst the coal under
the earth and lotus is found floating on the filth and dirt of still water, this precious legend (BBA) was
lying under the dust from yesteryears, as a result of ignorance and hindrance from those who did not
intend to let it shine.

A true “Johri”, who could recognize the real potential of precious gems and their value had finally
arrived. In 2012, under the leadership of a young and dynamic President Mohit Kamboj, The Bombay
Bullion Association Ltd. (BBA) soared to a new height. BBA that had once lost its glory and shine
beneath the stratum of years of dust, started blooming to life once again.

At the age of 29, Kamboj was the youngest President to assume office at BBA succeeding Mr.
Prithviraj Kothari. He was elected unopposed by 15 elected directors of BBA



[ntroducing Mohit Kamboj

Hailing from the holy city Varanasi, Mohit Kamboj is a man of
dreams and achievements. On 4th July 2002, Kamboj arrived
Mumbai — the city of dreams. Even though he was not sure of the
path to choose, he was surely determined to do something unique
out of the contemporary.

Kamboj was a student at Sydnem College, Churchgate, Mumbai,
pursuing his Bachelor's in Commerce. He realized and
acknowledged his lack of patience in completing his graduation and

hence, he decided to follow his heart and began to pursue his
dreams. Gradually with time, his work experience became his
education and life, his teacher. After completing his diploma in
diamond jewellery, Kamboj started working at a diamond export company in Andheri. Working under
aboss, inaroutine 9 to 5 job did not give him any job satisfaction. This kept him in discontent for quite
some time. Wanting to do something of his own, he started a trading business in Zaveri Bazaar which
involved immense hard work as well as a lot of travelling between Kanpur, Delhi and various other
small markets of Uttar Pradesh.

These experiences developed his insights on market trends and simultaneously enhanced his business
skills. With strong determination and hard work, Mohit Kamboj achieved the first step of what he has
achieved today. He started off with “M. K. Gold” as his first venture in Zaveri Bazaar. This venture
was his first step to success. In spite of this, his objective of being unique in contemporary was still un-
accomplished. As his efforts for success continued, the pressure was building on. Kamboj's family and
loved ones from Varanasi were insistently calling him back as they could not see their young lad
struggling hard alone in the glittering city. However, Kamboj always believed that hard work and
determination is the only “key” to success. On 17th February 2005, Kamboj launched “K.B Jewels”
his new venture in the jewellery industry. As a result of efficient team work and effective leadership,
“KB Jewels” soon got its popularity within the industry. Because of his young age, Kamboj was
always under the apprehensive eyes of the market and was considered as an outsider. By looking at the
situation, getting an appropriate abode for his dreams in an over crowed market place like Zaveri
Bazaar was not only difficult but next to impossible. “KB Jewels” as a brand started getting
recognized in industry. The young boy from Varanasi had finally arrived and marked his presence into
the economic sector of Mumbai. Kamboj rose to popularity and fame with his vision, work and
dedication.



a) First attempt—

In the year 2008, The Bombay Bullion Association Ltd. conducted elections for a complete new Board
of Directors. In all, 30 members contested in this election out of which, 15 members were elected as
the Directors of the Association. Kamboj faced all the possible opposition from all the prominent
members dominating the market at that time. He lost the elections as he had only 28 votes in his favor
and landed on the 29th position out of all the 30 contenders. The previous panel won the elections for
the Board of Directors of BBA and Mr. Suresh Hundia was elected as the President of the Association.

The previous panel in power emerged victorious in the elections of 2008, which meant not a single
new contender was elected. This created a uniform feeling of discontent among the new contenders as
they believed that they were discriminated and not given equal, just and fair opportunities for the
elections. Questions were raised and dissatisfaction was shown towards the manner of conducted
elections.

Assessing the situation at that time, Kamboj decided to separately form a new Association consisting
of all the new contenders and the existing ones who did not have any recognition and place in The
Bombay Bullion Association Ltd. Several meetings were called upon for the formation of this new
Association with the existing jewellers and the new contenders. By end of the first few meetings, it
was decided that an office space will be allotted and a new Association will soon be registered. Under
Kamboj's leadership, 20 individuals were ready to form an Association; wherein it was decided that an
experienced senior person of the industry shall be made the President and other reputed jewellers shall
be nominated as committee members of the new Association.

However, a day before the formation of this Association, everyone withdrew their interest and
involvement from the new Association. The old players from the market were pressurising the new
contenders to not form this new separate Association. Reason being; this will divide the market into
two parts as there will be two leaders for a single industry.

The old members of BBA along with former President Hundia pressurized and influenced the young,
new businessmen to stop all the activities related to forming any new Association.

Inspite of Kamboj's repeated attempts to form a new Association, he did not get the much required
support from old veterans of the market. Instead, he got pressurised by the community and
experienced the everlasting 'outsider' treatment from everyone. This made him decide against his will
and thus dissolve the newly formed Association.

Even before the Association could mark it's existence and make it's presence felt in the market, it had
to be stopped right at the start. Such was God's will, may be? No one could see the future. But this did
not stop the far-sighted and ambitious Mohit Kamboj from fulfilling his dreams.



b) Second attempt —

In the year 2010, former President Hundiya and his committee's tenure of two years came to an end. It
was yet another time for BBA to contest elections for their Board of Directors.

Prior to this election, the soon to be dissolved Board of Directors passed a new eligibility criteria
applicable for the contestants interested in the elections. The sudden formation of the eligibility
criteria stated that, the candidate was required to be a member of the Association (BBA) for a
minimum period of Five Years in order to contest in elections.

As per this new law, Kamboj was automatically rendered non-eligible to contest for the elections yet
again. He was denied to contest for the elections as his membership was just three and a half years
old.(Less than Five years).Thus, the elections of the year 2010 were conducted without the presence of
any of the new contenders as well as Mohit Kamboj.

Further, Mr. Prithviraj Kothari was elected as the new President from 2010. Considering Kamboj's
capabilities and competencies, the Board of Directors decided to co-opt him as a Director in the
Association. Even though he wasn't eligible to contest for the elections, Kamboj was co-opted as the
Director of The Bombay Bullion Association.Ltd. for aterm of One yearin 2011.

2012- The arrival of Kamboj in the

Bullion and Jewellery industry.
On 13th March 2012, the National Union
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immensely uncontrollable loss incurred
regularly on a daily basis. BBA along
with its members decided to go on a strike

against this amendment. This strike was
known as the “All India Strike”. The strike
lasted for 7 days however; the Government was silent on this and no support was extended by the
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Government. It was very important for BBA as an apex Association of the Gems and Jewellery sector
to react to this step of the Government. Kamboj requested President Kothari to announce a protest
against the Government. To his utmost disappoint, no support was extended to his suggestion by the
Association.

As a result of this, Kamboj resigned from his post as the co—opted Director of the Association and
decided to go on an indefinite strike along with few other supporters all over India without taking any
support from the Association.



This strike went on for more than 24 days and still the Government had turned deaf ears towards them.
Traders throughout India got impatient and eventually gave up hopes on the Government and
requested to call off the strike as it was affecting their day to day business on a large scale. Thus, a
“Morcha” rally was decided to protest against the Government throughout India. Morcha was
scheduled to start from Kalbadevi Road, Mumbai. More than 10,000 businessmen and traders joined
Kamboj in this “Morcha” without any permission and stalled themselves on the street.
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This “Morcha’ had no legal permissions what-so-ever and it led to forming a mega block on the roads
resulting into an uncontrolled traffic situation. The Police took control and decided to deploy “lathi
charge action” on the protestors as it was an illegal protest. The atmosphere was thick with tension and
the situation turned from bad to worst. This aggressive move of the Police had created a big havoc.
Law abiding noble businessmen who never protested against anyone or anything had to raise their
voices for their rights and justice. In spite of being hit miserably by the lathis of the police, Kamboj and
his supporters did not budge. Looking at this situation, other young businessmen also joined the
protest in their support. The youth power had doubled, thousands of businessmen stood united and
thus as a result of this, the Police had to step back.

The Congress Government was in authority throughout India as well as the state of Maharashtra. This
excise duty passed by the ruling Government was not at all acceptable and in spite of the protest and
distress caused, the Government was silent. The protest in Mumbai lasted the entire day and similar
“Morcha” protests were organized all over India on the same day.



On the very next day, the Finance Ministry assured Kamboj and his supporters to revise the law. The
Ministry requested all the traders and businessmen to call off the protest. Soon, the protest was called
off. Within few days, history was created by the Government.

On 24th April 2012, first time in the history of Indian economy, the law of excise duty was rolled back
by the Government.

Further to the success of this protest, the ruling Congress Government coveted to create pressure on
the leaders of this protest in Mumbai and reciprocate a revenge. False cases were filed against Kamboj
and his group and FIRs were logged against them. Various attempts were made to arrest the torch
bearers of this protest. However, after absconding for nearly a month, bail was granted to them by the
high court of Mumbai. Further on, they legally challenged these cases in the Court of Law against the
Government and emerged victorious.

By May 2012, the presence of BBA and its Board was felt throughout the Country. Even in this
condition, The Association did not extend it's support to the traders of the Gems and Jewellery
Industry for such difficult times of the protest.

Kamboj was extremely disappointed and decided to challenge BBA and its Board in the Court of Law.
He strongly believed that an Association deserves to exist only if it stands for the betterment of its own
members and traders. Otherwise the Association has no reason to survive.

A day prior to the court's date, a group of senior members of the Association approached Kamboj and
requested him to withdraw his case against the Association as it will create a negative impact on the
years old reputation of BBA and also send a wrong message in the industry. As BBA is the apex and the
oldest body of the industry, the issue of its genuineness and unjust acts should not be on display.
Considering the 64 year’s old legacy of the Association, Kamboj withdrew his case against the
Association and its Directors.

As the industry got a glimpse of Mohit Kamboj's leadership, majority were in favor of him taking
charge of the Association. Simultaneously On the other side, there were a certain section of influential
businessmen who were against Kamboj leading the Association. They left no stone unturned, they
tried each and every means possible to obstruct his path.

Several questions were raised against his origin, religion, stability and capabilities. In the 64 years of
history at BBA, a non Gujrati/Marwari/Jain was never elected as the President of the Association. No
matter what he did, felt and forecasted for the Association, Kamboj was still considered as an outsider
in the market who was yet to strengthen his base in the industry. Kamboj had to challenge and
overcome these questions and had to prove his worth in the industry.

After long hours of discussions and consensus, it was mutually agreed that no elections will be held in
2012 as it was further decided that Mohit Kamboj and a new team of Directors will be appointed for



the Association. Forms were filled and submitted. For some fifteen days, Kamboj had to leave the
country on medical grounds. On his return, he realized that fifteen other members had filled the
nomination forms couple of days ago. Having just two day’s time in hand, Kamboj had to convince the
fifteen odd members to withdraw their nomination forms. It was certain that if elections took place, the
opposition would not let him win in any given conditions as he knew Caste was one of the huge
barriers that cannot be broken or overcome.

Somehow, Kamboj was successful in persuading and convincing the fifteen additional nominations to
withdraw their forms and thus, Kamboj was unanimously elected as the President of The Bombay
Bullion Association Ltd. (BBA)

T T

On 29th September 2012,
Mohit Kamboj was clected as the
president of BBA.

T

History created at BBA: —

» It was for the first time in the history of the Association,
that 75% of new people became directors and the old
group stepped down from the Association.

e For the first time, the people who dominated the
Association lost their control over the Association.

* For the first time, a person as young as 29 years old was
made the president of The Bombay Bullion Association
Ltd.
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Chapter 2

The Bombay Bullion Association Ltd. was established in 1948. Currently the Association has been
stretched far beyond the vision of its original conception. As envisaged, The Bombay Bullion
Association Ltd. has proved to be an unbiased platform and is acceptable to all the precious metal
trading community in general.

The assaying unit of The Bombay Bullion Association Ltd. holds a prestigious position in the Indian
economy system. Apart from the Mint, the government approves purity certificates only from The
Bombay Bullion Association. This makes it an apex non-governmental body for testing since its
inception.

The Gold Control Act, 1962, marked the end of traditional forward trading in India. The bullion ring,
the market place of BBA, fell silent with the government policies and laws. Everything was at
standstill. The bullion ring had stopped and so began corrosion of the glory of the Bombay Bullion
Association.

Over the years, BBA fell prey to unpleasant intentions and started sinking under the grime of
corruption and ignorance. For years it was slithering amidst the vicious circle of controversies. With
losses and debts it became the most ignorant and mucky corner of Zaveri Bazaar. Most of the activities
were discontinued. Melting and assaying were only two units working till date. Giving the daily
opening and closing rates of bullion to news agencies was still an on-going job.

In 1964, the heritage structure of the Association located in Zaveri Bazaar was sold to Bank of India.
The refinery building (now known as IBJA House) was the only memory left to revere the past glory of
the Association. This building was later transformed into BBA office. The office space was in a mess
as unorganized stack of papers, dusty files and old furniture was scattered all around. Being the apex
body of the industry, the front office corporate was under-equipped with just an old typewriter and few
computers. At such a pitiful state, BBA was barely surviving and standing on its old clutches for
decades.
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The Bombay Bullion Association was surviving somehow in a state that an apex body of India
shouldn't be existing. A new ray of hope followed into the Association under the leadership of the
youngest President.

Facts discovered—

On Ist October 2012, Kamboj took charge of BBA as the President. To understand the working and the
Association as a whole, he read through old records and data, which revealed some controversial facts.
It was clear that the past management had been misusing their powers and compromising the growth
ofthe Association.

Further, Kamboj learnt that the basement premises was leased to one of the Ex - board member's
relative to carry out gold coin minting business. This was not generating any revenue to the
Association, simultaneously damaging the goodwill of the Association. The rentals were not even
20% of the price of the market rate. There was a breech in legalities as well. Kamboj was firm that he
would not tolerate any wrong.

Within the first month of his presidency, Kamboj got into a critical argument with the ex-board of
directors. Presently, this dispute is a landmark case in the history of The Bombay Bullion Association
Ltd.

On 15th October 2012, Kamboj called the first board meeting of his tenure. This issue was discussed in
the Board Meeting. Further, a meeting of Ex-board members was called by Kamboj and his team to
discuss about the basement lease issue. They did not accept Kamboj's allegations. He was rather asked
to confine, but this made him to revolt against what was wrong. He chose to pull up all the who's who
of the industry, who were involved in this deception. Kamboj also filed a legal case against the deal
and got the rental agreement cancelled, thereby vacating the basement premises of the Association.
This was not the end of'it; such more facts were yet to be unfolded.

After a detail study on the working and revenue structure of the Association, Kamboj found that the
Assaying Center was running into loses since past so many years. The Association was facing a loss of
approx. Rs. 3,00,000 every month. Since the building was in a tattered state, nobody questioned these
loses. There were only four staff members, few old table and chairs. The Association was kept in a
pitiful state, thereby under estimating its value.

The old structure could generate small revenue from the rentals that came from by renting the Board
Room hall for small parties and events. The Association was only surviving on the interest received
from fixed deposit. Kamboj realized that the decades old working laws and amendments of the
Association needed some updating.

Soon, Kamboj blew a fresh breath into the gasping Association. He revised the Association's law,
amendments and rules, structure of the organization, Articles of the Association, and most
importantly, the tenure of Presidency. He believed that a tenure of 2 years was very less and that every
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President and his team should be given a tenure of at least 5 years so that they can understand the
working of the Association and get a chance to serve the Association in the right way.

An Extra Ordinary General Meeting (EGM) was called on 29/12/2012 where the following points
were discussed and proposed:

1) CHANGE OF MAIN OBJECT CLAUSE IN THE MEMORANDUM OF Association:

To consider and if thought fit, to pass with or without modification, the following resolution as a
Special Resolution.

“RESOLVED THAT pursuant to the provisions of Section 17 and other applicable provisions, if any,
ofthe Companies Act, 1956, subject to requisite approvals, consents, permissions and / or sanctions, if
any or all other authorities as may be required and subject to such conditions as may be prescribed by
any of them while granting any such approval, the approval of the members of the Company be and is
hereby granted that following clauses to be insert in the Memorandum of Association of the Company
after clause:

1. To provide a facility of manufacturing, processing, converting, testing, hall marking,
refining melting, assaying, trading, jobbing in bullion, gold, ornaments, silver, utensils,
diamonds, jewellery and other components and accessories and all type of precious and semi
precious metals.

2. To deal in any commodity market, commodity exchange, spot exchange, for itself or for
others, transaction in the nature of hedging, spot trading, forward commodity contracts, rate
swaps, commodity future/swaps, commodity options, futures and options and in derivatives
ofall the commodities, whether for the purpose of trading, investment, hedging, arbitrage, or
any other purpose of providing benefits to its members.

3. Tocreate and maintain harmonious relations with Government, Semi-Government and other
authorities and to negotiate, appear before, obtain sanctions, privileges , advantages, reliefs
and co-operation from Government, Semi-Government or other authorities on behalf of the
members.

4. To collect, classify, disseminate and circulate, statistical and other information relating to
Bullion, Diamond, Gems, precious metals and Jewellery trade, commerce and industry and
to make efforts for the spread of commercial, industrial and economic knowledge.

5. To take all steps which may be necessary for promoting, supporting or opposing legislation
or their action affecting the interest of Bullion, Diamond, precious metals Gems and
Jewellery trade, commerce and industry by any Government, Central/ State, or otherwise or
any Department thereof, or by any local body or any other public or semi-public body or
Officer and in general to take the initiative and/or join in taking any action to secure
protection and development of the Diamond, Gems and Jewellery trade, commerce and
industry in all respects.

6. Tomake representations to all Central or State Governments or local or public or semi-public
authorities, executive or legislative on any matter directly or indirectly affecting the Bullion,
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Diamond, precious metals Gems and Jewellery trade, commerce, and industry.

7. To maintain and expand a Library of books and publications of statistical, economic,
commercial, industrial and general interests so as to diffuse knowledge and information on
various aspects of trade, commerce and industry and concert measures for advancing
economic, commercial, industrial and general knowledge pertaining to Bullion, Diamond,
precious metals Gems and Jewellery trade, commerce and industry.

8. To establish a Bullion, Diamond, precious metals Gems and Jewellery Industrial Research
And Development Centre, Scientific And Technical Research Laboratory, to import
scientific, technical and research instruments, machinery, literature, to maintain a Scientific
Technical And Research Library to invite scholars, scientists, technicians or institutions who
have objects similar to those of the Company, to share knowledge and result of the scientific,
technical research and development programmes, to undertake jointly with or independently
the industrial research and development programmes and to do such activities as are
necessary or incidental to/for the development of, and are beneficial to the Diamond, Gems
and Jewellery trade, commerce and industry.

9. To convene when thought necessary or expedient, conferences, seminars or other kinds of
meetings at such places and at such time as considered desirable so as to further and promote
the needs and interests of trade, commerce and industry in Bullion, Diamond, precious
metals Gems and Jewellery.

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby authorized
jointly and severally to do all such acts, deeds and things as may be required to make effective this
resolution.”

2) ADOPTION OF REVISED ARTICLE OF Association IN PLACE OF EXISTING
ARTICLES OF Association OF COMPANY.

To consider, and if thought fit, to pass, with or without modification(s), the following Resolution as a
Special Resolution:

“RESOLVED THAT consent of the Members of the Company pursuant to and in terms of Section 31
and all other applicable provisions of the Companies Act, 1956, if any (including any statutory
modification(s) or re-enactment thereof, for the time being in force), the rules and regulations made
thereunder and other applicable provisions thereof, and enabling provisions of the Memorandum and
Articles of Association of the Company and subject to requisite approvals, consents, permissions and /
or sanctions, if any or all other authorities as may be required and subject to such conditions as may be
prescribed by any of them while granting any such approval, revised Articles of Association, which
also contain terms of appointment of new members, their voting rights, terms of Board of Directors,
Boards power, norms for election eligibility, will stand adopted in place of the existing Articles of
Association of the Company.
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RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board of Directors
be and is hereby authorised on behalf of the Company to enter into, sign, seal, execute and deliver such
agreements, contracts, deeds, writings and other instruments as may be necessary for this purpose and
to take all actions and do all such acts, deeds, matters and things as it may, in its absolute discretion,
deem necessary, desirable, incidental or expedient for the aforesaid alteration of the Articles of
Association of the Company and to clarify, resolve and settle all questions and difficulties that may
arise in relation to the proposed transfer of business and investments and to do all acts, deeds, matters
and things in connection therewith and incidental thereto as the Board of Directors in its absolute
discretion may deem fit, without being required to seek any further consent or approval of the
members or otherwise to the end and intent that they shall be deemed to have given their approval
thereto expressly by the authority of this resolution.

RESOLVED FURTHER THAT the Board be and hereby authorised to delegate all or any of the
powers conferred by this resolution on it, to any Committee of /directors or any other Director(s) or
officers(s) of the Company to give effect to the aforesaid resolution.”

3) AUTHORISATION TO BOARD OF DIRECTOR TO LEASE OUT PREMISES
LOCATED AT ZAVERI BAZAR

To consider, and if thought fit, to pass, with or without modification(s), the following Resolution as an
Ordinary Resolution:

RESOLVED THAT pursuant to Section 293(1)(a) and all other applicable provisions of the
Companies Act, 1956 (the “Act”) and rules and regulations enacted there under, including any
statutory modification or re-enactment thereof and all other applicable laws for the time being in force,
the Memorandum and Articles of Association of the Association and subject to such approvals,
sanctions, permissions, if any, as may be required from appropriate authorities, the consent of the
Association be and is hereby accorded to the Board of Directors (hereinafter called “the Board™):

1. tolease/sub lease and/or otherwise dispose of the whole or any part of the property located
premises ............. to any suitable person for such period(s), and consideration on such
terms and conditions as the Board may think fit;

2. tofinalize, settle, execute and register such documents, deeds, writings, papers, agreements
and make and accept modifications and/or amendments, if any, thereto, as may be required
for the aforesaid proposal;

3. todoall such acts, deeds and other things as may be required and/or considered necessary or
expedient for giving effect to this resolution and to settle any question, difficulty or doubt
that may arise in this regard.

4. todelegate all or any of the powers herein conferred to the President or any other Director (s)
of the Association.”

4) AUTHORISATION TO BOARD OF DIRECTOR TO RENOVATION OF --------------om———-
PREMISES LOCATED AT ZAVERI BAZAR

To consider, and if thought fit, to pass, with or without modification(s), the following Resolution as an
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Ordinary Resolution:

“RESOLVED THAT as recommended by Board of Director, consent of the Association be and is
hereby given for carrying out renovation / refurbishment of premises

--, as per drawings / plans as approved by the Board

RESOLVED FURTHER THAT consent of the Association be and is hereby given to authorised
board to appointment of any Consultants, Architects, advocate, contractor or any other person and to
do all the capital and revenue expenditure for the said purpose on such terms and condition as may
deemed fit.

RESOLVED FURTHER THAT the Board be and hereby authorised to delegate all or any of the
powers conferred by this resolution on it, to any Committee of /directors or any other Director(s) or
officers(s) of the Company to do all such acts, deeds and other things as may be required and/or
considered necessary or expedient for giving effect to this resolution and to settle any question,
difficulty or doubt that may arise in this regard”

5) TOWELCOMENEWMEMBERSADMITTED IN TOASSOCIATED

During the period from last AGM held on 28th September 2012 to November 25, 2012, the
Association had admitted 26 new members. The Said matter is present before the members for their
consideration and Notifies purpose.

6) TO CONSIDERAND NOTIFY SUSPENSION OF MEMBERS BY THE BOARD.

The board of the Association has decided at their meetings suspension of 54 members due to non-
payment of annual subsection fee for more than five financial year or other causes specify in the
Article of Associations. The said matter is present before the members for their consideration and
notifies purpose.

7) TO SUBMIT UNAUDITED RECEIPTS & PAYMENTS AND TO REGULARIZE
REVENUE AND CAPITALEXPENDITURE.

The Accounts from the period from the last AGM till the date is presented before the members for their
consideration and Notifies Purpose. The Board of directors of the Association has empowered in
accordance with articles of Association to made capital and revenue expenditure in the benefit of
Association without any threshold limit. The statement of revenue & capital expenditures made from
date of AGM to November 30, 2012 by the Association to be present before the members at the EGM
for their consideration and notify purpose.

8) TO CONSIDER & NOTIFY SHIFTING OF OFFICE OF BOMBAY BULLION
COMMUNICATION AND DHARAM KANTA.

The Board of the Association has decided in their Board meeting to shift office of Bombay Bullion
Communication and Dharam Kanta to any suitable place. The Board has also authorised Mr. Mohit
Kmaboj, President to finalize the suitable place and decide the terms and conditions and to do all the
necessary to make effective this decision. The said matter is present before the members for their
consideration and notifies purpose
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9) TOREGULARISEAPPOINTMENT OF 2 VICE PRESIDENTS.

The Board of the Association at their meeting held on September28, 2012 has appointed Mr. Kapil
Parekh and Mr. Bipin Jain as vice presidents of the Association. The said matter is present before the
members for their consideration and notifies purpose.

10) TO REGULARISE APPOINTMENT OF SHRIKANT ZAVERI AS CO-OPT DIRECTOR.

The Board of the Association has appointed Mr. Shrikant Zaveri as Co-opt director of the Association.
The said matter is present before the members for their consideration and notifies purpose.

11) TO REGULARISE APPOINTMENT OF SHRI MUKESH MEHTA WHO HAS BEEN
APPOINTED IN PLACE OF CASUAL VACANCY DUE TO RESIGNATION OF SHRI
SANJAY JAIN.

During the period from last Annual General Meeting, Mr. Sanjay Jain has resigned from the
directorship due to his pre occupation. Mr. Mukesh Mehta appointed as director to fill the causal
vacancy created due to Resignation of Mr. Sanjay Jain. The said matter is present before the members
for their consideration and approval.

12) TODISCUSS PUBLICATIONS OF MEMBERS DIRECTORY.

The Board of Association has decided in their meeting to prepare and publish members directory of
Association and constituted a committee to execute and deliver such agreements, contracts, deeds, as
may be necessary for this purpose and to take all actions and do all such acts, deeds, matters and things
as it may, in its absolute discretion, deem necessary, desirable, incidental or expedient for the
publication of such directory.

13) TODECIDEABOUT THE AWARD TO BE GIVENAND TO MAKE PANELTHEREOF

The Board of Directors of the Association has decided to strengthen the present award system and
constitute a panel of reputed and profession independent person to decide the awards. Hence, the
Board has also decided to classify the proposed award in following category:

Name of Award:

Best Bullion dealer in gold category.

Best Bullion Bank — International.

Best Bullion Bank — National.

Best Commodity Exchange

Life time Achievement award.

Best Jewellery Manufacturing Industry.
Best Chain of Store —Retail.

Best Chain of Store —wholesale.

Best Jewellery Brand.

Best Bullion dealer in Silver Category.
Best Gold Refinery.

Best Bullion Dealer - Coins of Gold.

Best Bullion Dealer — Coins of Silver.
Outstanding Contribution to Association.
Outstanding Contribution to the Industry.
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The Board has also decided to constitute a panel of independent person to select the winner of award
from aforesaid category out of nominations. The panel will prepared its report and to submit before the

board to finalize the winner of each category. The said panel will be constituted from the following of
each category:

a)
b)
©)
d)
e)
f)

Any representative from schedule Bank

One Member of Institute of Chartered Accountant of India

Any Editor from the daily News Paper

Any Director of the Association

Co-ordinator of Association

Any reputed person who is engaged in business of bullion/ jewellery.

= T LA T

Along with his team of directors and best managers Kamboj had the sole agenda to uplift the

Association. With a well sketched plan, he started work on towards it from the very next day. His

prophetic vision had out of the box ideas and along with time, it did prove right.
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The first 90 days as the president of BBA

e Appointment of the Secretary:
-
A secretary is the backbone of any Association. An efficient secretary leads an

efficient organization. Kamboj appointed C.A Surendra Mehta as the secretary
of BBA.

e Formation of Team IBJA:

Kamboj recruited new staffas he wanted to change the working to adopt corporate culture.

3@
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*  Bombay Bullion Communication Center:

Kamboj launched the Bombay Bullion Communication
Center which provides intercom facility to all
businessmen in Zaveri Bazaar and nearby areas.
Presently, this center also controls and maintains the
records of CCTV cameras installed in Zaveri Bazaar
and nearby areas .

e
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e Ambulanceservices

4 ambulances were made available permanently at four ends of Zaveri Bazaar for immediate medical
assistance and help for all jewellers and their employees.

ﬂunmu Assoctation Limitey
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*  Modernization of the assaying center:

The assaying center was refurbished with new advanced machinery and infrastructure.
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* Restructuring the Association's laws and amendments:

On 29th December 2012 in the EMG meeting, the Association's law and amendments were updated in
the articles of the Association all by-laws were passed.
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The difficult path —

For Kamboj, the going was tough but now, the tough was going. The Ex-Board was unhappy with the
EGM and the resolutions that were passed in it. They filed a case in the court and got stay orders on the
resolutions both ordinary and special that were passed in the EGM. The court guaranteed them a stay
order, that no resolution passed in the EGM should be adopted by the Association.
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The Ex-Board members wanted to break the moral and unity of the Board. Further, they filed a
defamation suit of Rs. 100 crores. They claimed that the Board has tried to defame their reputation. All
legal tactics were adopted to cease the progress of the Association and to respite the establishment of
Kamboj.

Kamboj respected the lower courts order and worked as per the law permitted. He then challenged it in
the high court. He worked within the parameters. For instance, In the EGM the new board of directors
decided that the membership value should be raised from Rs. 1,50,000 to Rs.5,00,000. Since the stay
orders were implemented one could not apply the new rules in the EGM. Kamboj coined the idea to
have a membership drive by calling it 'Old Membership Drive'. Kamboj worked as per the old law and
started this membership drive. The message was clear in the industry that the membership fees of the
Association has increased but not active currently. Soon it will be; thus, the response was tremendous
and within few days the Association made hundreds of members with a fee of Rs.1,50,000 in seven
days.

“There were many such other works where we were stopped and we had to strive to remove a right
way to achieve our goals. It was testing times, that made us work so hard so that we could not be let
down.” says Kamboj as he relives his experiences during the interview.

Within few months, the new Board won the case in high court and they could now work as per the new
resolutions that were passed in the EGM.

2012-13, the way forward—

e  New Venture: -

e ]

i

A public participation tender for running BBA's Assaying Center was floated. After reviewing all the
tenders received, the tender was allotted to “Dev Assaying Center Pvt. Ltd.” BBA tied up with Dev
Assaying Center Pvt. Ltd. for carrying out activities of providing facilities such as Smelting,
Assaying, Dharam-no-Kanto, Computer Touch, Laser Solder and Hallmarking. By doing so, a loss
making enterprise was soon converted into a profit generating venture.

e vy
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* BBA'sbasement premise:

The basement premise of the Association was given on rent to
“Stock Holding Corporation of India Ltd.”, India's largest
custodian and depository participant. The agreement states
that this zone will be exclusively used for the storage of Gold
in high security vaults.

The basement premise of the Association which was rented in
rock bottom prices for 100 years is now rented for an amount
that is 6 times more than the initial amount.

e ATM machine installed in BBA premise:

Bank of Baroda's ATM machine has been installed in the Association's premise on a rental agreement.
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Chapter 3

2012-13 a year full of
inauguration and beginnings
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After coming into power as the President of BBA, Kamboj conducted several events to bring BBA

nationwide as well as global recognition. His vision was to see this Association become the apex body
ofthe Bullion and Jewellery Industry.

To achieve his goals, Kamboj was determined to do everything possible to keep BBA in news on a
regular basis for its consistent productivity and efficient positive work. He initiated multiple activities
with the sole purpose of increasing BBA’s presence and awareness in the Bullion and Jewellery
Industry. His team was as efficient as his Ideas. As soon as an idea was developed, his team executed it
flawlessly.

Meetings, Tie Ups, Collaborations and Break ups:

Multiple meetings were organized with wholesalers, suppliers, retailers, manufacturers and refiners
with the motive of discussing new business ideas, collaborations and tie-ups with the aim of
establishing Nation wide and Global businesses for the Association. Along with new tie-ups, Kamboj
had to end some of the existing tie-ups to save the brand image of the Bombay Bullion Association. In
the case of partnership with India convention, Kamboj nullified the agreement for the growth and
betterment of the Association.

365 days dedicated to initiation and inauguration

* Meetings with the major mining dominant countries of the World

AR TR e

Official Business meeting with Mr. Raila Amollo Odinga, PM of Kenya

s
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Delegation to pursue trade opportunities for bullion and gold traders in Kenya. Kamboj had no
intensions to leave any stone unturned to get the recognition that The Bombay Bullion Association
deserved. To create new trading opportunities in the international markets, he designed a business
strategy to invite major gold mining nations of the world to collaborate with the Indian gold and
bullion industry.

Mr. Raila Amollo Odinga, PM of Kenya, was one of the first to visit The Bombay Bullion Association
on the 29th October 2012. After studying the presentations of Indian Bullion and gold jewellery
industry and it’s associated businesses, the impressed Prime Minister invited the bullion delegation to
visit the Kenyan bullion industries and gold mines.

The sheer dedication and indulgence of the young and passionate President of The Bombay Bullion
Association was now being noticed by the industry.

*Visit of Mr. Gilmore Hoefdraad, President of Central Bank of Suriname 11 July 2013

On 11th July, 2013,The Honourable President of Central Bank of Suriname, Mr. Gilmore Hoefdraad,
visited BBA to understand The Indian Bullion and jewellery industry. Gold Mining being one of the
core businesses of the country Mr. Hoefdraad, was very impressed with the Indian gold business
statistics and he opened opportunities of business development with his country. He invited BBA
delegates to visit Suriname commercial centers.
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Foreign Insurance Co. dignitaries visit BBA office

Visit of Honourable Minister of Mining from Mongolia to IBJA Office
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BBAleads delegation to Delhi to meet Mr. Rajnath Singh

BBA leads delegation to Delhi to meet Mr. Rajnath Singh, President of BJP Party, to bring to his notice
the many issues and problems afflicting the Bullion and Jewellery Industry in India.




Press conference and media coverages
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Besides these events, Kamboj had an on going list of agendas to be completed in a short span of time.
The change and activities in a span of twelve months is as follows:

Inauguration India Bullion Communication Centre
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On 28th December 2012, under the leadership and guidance of Kamboj, the era of change and
innovation was dawning on The Bombay Bullion Association. Mr. Sumatichand Gouti and Bhai
Jagtap inaugurated the new Communication Centre.
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The Bombay Bullion Communication Centre:

The 29-year-old President marked his league within 2 months of his presidential tenure, by setting up
an independent space for Bombay Bullion communication centre.

Kamboj proved his vision for transparency, accuracy and expansion. The non-utilised space on the
fourth floor of the current premises was renovated and established as an independent centre for the
Association. Currently managed by Mr. Ugamraj Mehta and Mr. Rahul Mehta, the centre is shaping
up to be an intercom network amongst the craftsmen, manufacturers, retailers and the traders. This
centre facilitates the best network and connectivity within Zaveri Bazaar.

TR R
Inauguration of Ambulance services in Zaveri Bazaar:

Proficiency, social responsibility and accountability are the nature of Kamboj.

The Mumbai bombings of 2011 (mostly referred to as the 13th of Julyor 13/7) were a series of
coordinated multiple bomb explosions at different locations of Mumbai. That day, between 18:54 and
19:06 IST, Opera House, Zaveri Bazaar and Dadar West experienced heavy bomb explosions, leaving
26 killed and 130 injured)

Vehicles and destroyed furniture is

gathered in one distorted heap post the bomb blast in Zaveri Bazaar

Mr. Ashok Chauhan and Bhai Jagtap inaugurated the Ambulance services (consisting of 4 new
ambulances) at Zaveri Bazaar along with the President of The Bombay Bullion Association.

The Bombay Bullion Association donated this Ambulance Services to the traders of Zaveri Bazaar, to
be used in times of medical emergencies. These ambulances are systematically placed at four different
exit points of Zaveri Bazaar to reach out to its maximum potential.

The leading hospitals of Mumbai use this ambulance services to reach out to people needing medical
assistance in case of emergencies at Zaveri Bazaar.
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Other important individuals present for this auspicious occasion were Mr. Bipin Jain - Vice President,
BBA, Mr. Kapil Parekh - Vice President, BBA.

Assaying Centre Inaugurated: 10th Feb 2013

Sl ST A 0, s PR T

- Han

o I AT - . . o TR T

The youngest torch bearer of BBA was working 24/7; day and night to fulfil the mission of uplifting
Association. Hardly in a time span of a few months, BBA had become the constant center of attraction
and curiosity for its members as there were so many activities, initiations and redevelopments in the
Association. There came a time where everyone was waiting for news from BBA on aregular basis.

The new Assaying centre on the third floor of the BBA building was the first step to revamp the
legendary building. There were lots to be introduced and changed into the Association’s structure.

The legendary building was under-utilised as most of its space was empty and under dispute. With all
the legal formalities, Kamboj acquired the property and transformed it into what it is today. In today’s
date, the well-equipped and renovated Assaying centre has an independent department. Keeping in
mind the nature of work of the department, being conservative, confidential as well as sensitive, it
required its private space and restricted admission. Thus laying out a well-planned Association
building structure Kamboj was on the mission to re-design, re-construct and revamp the entire office
building.

Mr. Arvindkumar Parekh and Mr. Vimalchand Jain inaugurated the new well-furnished and equipped
assaying center which is one of the prestigious factors of the Association. The assaying center is
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considered as the second best set up to the Mint. No other set up of any organization or any Association
can challenge the reports given by the assaying centre of BBA other than Mint of the RBI.

Membership drive

& LK

Kamboj initiated membership drive in July 2013, to increase the number of members of the

Association as the number of members will determine the worth of the Association. The strength of
the Association is by the strength is members.

Being the youngest and the most advanced President of BBA, Kamboj initiated digitalization of the
Membership drive, wherein, a digital database of all the Association's members will be created,
organized and managed efficiently. Each member will be given a membership card which will lead to
individual membership information stored in the database. The Membership Drive was promoted
online as well.

Cultural events and facilitation.
Networking Party

Kamboj never ceases his efforts to bring BBA to the high esteem and glory it deserves. NSCI Club
premise was abuzz with the sound of happy social interaction and revelry.

Networking party

Kamboj welcoming the new members to the rapidly
growing Bombay Bullion Association Ltd.
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Mahurat Sauda

Mahurat Sauda at BBA 2013
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Zaveri Bazar Facilitates GJEPC for its Contribution
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Diwali celebrations

A grand party to celebrate the festive occasion of Diwali and also to celebrate the various
achievements of Mr. Mohit Kamboj - President of The Bombay Bullion Association. On the occasion
we saw a huge turnout of the BBA members, its directors and other distinguished guests. On the dias
were Mr. Ashish Shelar - President BJP - Mumbai, Mr. Mohit Kamboj - President BBA & Vice
President BJP - Mumbai, Mr. Kiritbhai Bansali - BJP, Mr. Prithviraj Kothari, Mr. Arvind Parekh,
Mr. Harmesh Arora, Mr. Sumatichand Gauti and Mr. Vimal Jain In his speech Mr. Shelar expressed his
happiness to have such a dynamic VP for BJP Mumbai as Kamboj. He further thanked all members of
BBA and assured that in years to come it's this young generation of leaders that will create and re-
organize the current miss managed governance and give the Gems & jewelry industry its much needed
support to create a strong business environment and opportunities to grow. Kamboj further added that
he is looking ahead to improvise business and trade environment. The upcoming Zaveri Bazaar
Jewellery Festival (ZBJF), scheduled in April 2014 will give a new face to the Zaveri Bazaar gems &
jewelry Industry. He expressed his confidence that such initiatives by the BBA will surely flourish the
trade and prove as a vital enhancer for all in business. A specially designed cake, mementoes for guest,
BBA members with their families, lavish dinner with songs and entertainment set the mood happy for
all the guest and members present at the function.
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Chapter 4

The Bombay Bullion Association was the apex and oldest body of India, but its presence was
restricted to Mumbai and Maharashtra only. It was yet to gain its recognition nationwide and have a
PAN India presence. It was very important for the Association to spread its wings and extend its
boundaries to have its reach and presence move throughout India, thereby take it at a national as well
as an international level. For this, it was essential to change the name of the Association first.

A meeting was called to take consensus of the people. There were hesitation, inhibition, fear and a very
narrow-minded attitude towards this proposal. Changing the name of a 66 years old Association
meant risking its reputation, brand value and losing its authenticity. Keeping all these fears and
inhibition in mind, Kamboj proposed a name that wins the hearts of the gold industry. His vision was
to have a global presence and represent India worldwide. Initially, ""India Bullion Association Ltd."
was decided, but Kamboj pointed out that with this name the jewellers fraternity would feel left out.
He wanted to include all the sectors of jewellery fraternity which includes manufacturers,
wholesalers, retailers and so on.

Hence, "India Bullion and Jewellers Association Ltd." name, with 100% majority was passed in
the EGM on 4th December 2013.

This was the turning point for the Association to reach the new pinnacles of success. This most
thoughtful name given by Kamboj, connected to the correct cords of every heart. His vision was far
and beyond anyone's reach.

As the idea was coined on the stage of [IBS, Kamboj was glad to have a public affirmation about an
idea that he has been contemplating on since a long time. An Extraordinary General Meeting was
called on 4th December 2013, at Status Restaurant, to discuss the name changing process of the
legendary Association.

A formal application was made to ROC for the change of name. There were multiple government
hierarchies to be scaled and numerous legal formalities to be finalized before the announcement of the
name change. Thereafter, certificate was obtained from the Registrar of Companies, Mumbai
Maharashtra, on 2nd January 2014 for change of name.
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Maharashtra, Mumbai

Fresh Certificate of Incorporation Consaguent upon Change of Mama

Corporale Idemtity Mumber - GSASMHE1S4S85API06SE
In e matier of M's THE BOMBAY BULLION ASSOCIATION LIMTED

I hereby oedify that THE BOMBAY BULLION ASSOCIATION LIMITED which was originaily incorporated on
Servernganih day of Sephemibar Ninaleer Hundned Forly Elght baing an axisling company 84 ped Secton 3 of (he
Campanias Acl, 18848 g5 THE BOMEAY BULLION ASSOCIATION LIMITED having ooy passed the necassary
PeEdlticn in laimes of Saclion 21 of the Companes Aol TR and s apprival of the Canlral Goes el signified in
writineg having been accorded thereio under Baction 24 of $w Companees: Act, 1BE8, read with Gavernment of India,
Dasparimenl of Company Aflars, Hew Deli, Molification No. G5R 507 (E) daled 24001085 vida SRN Ba1887661
daled 0312014 tha nama of e &aid company |5 1his day changed ba MDA BULLICH AND JEWELLERS
ASSOCIATION LBITED and ths Catficata s issusd pursuard to Seclion 241} of the said Acl

Given a &tumbal fis Secand day of Jaruery Two Thousand Foureen.

Bac ol Campanist, Met [

“Hoie. The coersspondng form far been spprmeed by FAJEMDER SINGH MEENA, Deputy Begeirar of Companine and Bie certiicais
s b digitally zignad by the Begsbe throgh e sysien gersrated Sgial signatans under s 5{2) of the Comeaniss (Elscone
Fing and Au Feniceban of Gocumenie] Rukes, 3008

Tras chggialby sigre codfoaln i b v a1 By Min iy wabhis {sew. ok goenk

el gfteegnt 4 o R F ST AT T O

Mailng Aocress as per reood inReg of oo offios:
1IN0 BULLICH AND JEWELLERS ASSOCIATION LIMITED

B85 SHERH MEMOMITREET, MUMEA! - 400002
Maharaghi, INDIA

Being an apex body of India the Association deserved national recognition s

el

39

T AT W

-



BBAtoIBJA

The Bombay Bullion Association Ltd.(BBA) changed its name to India Bullion and Jewellers
Association Ltd. (IBJA)

T

The Bambay Bullion ENDLA BULLICN AND JEWELLERS.
Association Ltd ASSOCIATION LT

Infia Bollion and

Tel: +91-22-

GubGeuB-0

This transformation of organization’s name from BBA to IBJA had provoked interests from across the
country. The vision of the young and dynamic president of the Association, Kamboj accelerated the
path of growth and success. With various changes into the organization and multiple initiatives added
to the core activities, the change of name definitely boosted the growth and the fame of the
Association.

One of these growth strategies of Kamboj was the pan India expansion along with the name change of
the Association. Kamboj started off with membership drive across India inviting individuals and
organizations to join. He also started working at pan India level. He started handling issues and
problems across India, at the same time addressing the government through IBJA.

Years

;\9"9 _ 2016:
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Chapter 5

Meeting with Mr. Narendra Modi.
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In September 2013, IBJA delegation under the leadership of Kamboj, met Mr. Narendra Modi who
was then the Hon. Chief Minister of Gujrat.

Kamboj presented a fool proof method to end the Current Account Deficit (CAD) of the country by
introducing Gold Monetization Scheme. Various schemes prevailing in other countries such Turkey
and China were also discussed during the course of this meeting.

Mr. Modi appreciated the idea of Gold Monetization Scheme and assured IBJA delegation that the
Gold Monetization Scheme will be launched whenever his Government comes to power.

Kamboj also invited Mr. Modi to address the gems and jewellery fraternity in the upcoming India
International Bullion Summit - 2013, where Mr. Modi delivered the opening speech through video
conferencing.

On 5th November 2015, he obliged IBJA by launching the Gold Monetization Scheme. IBJA was also
made part of the implementation committee of this scheme.
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Chapter 6

India International Bullion Summit (IIBS),
an initiative of
India Bullion and Jewellers Association Ltd.

1 st
India
International

IID g Bullion
4. ~/ Summit (IIBS)

The ideas began to expound when stories from both the worlds brew together. Business and
entertainment combined to create India's first ever India International Bullion Summit (IIBS), an
initiative of India Bullion and Jewellers Association Ltd. (IBJA).

Few years before Kamboj's Presidency, BBA (now IBJA) had a tie up with the “India International
Gold Convention (IIGC)”. The organizers of IIGC promoted the convention by using BBA's name
and earned higher profits and credibility without reimbursing any brand credits to the Association.
After Kamboj joined as the President, he raised this point and asked for the profit share to the
Association. The organizers refused to share any profit with the Association and hence, the tie up was
revoked.

Kamboj felt the need of a national and international recognition for IBJA. Further, he coined the idea
of organizing a Summit. He amalgamated various existing events with improvisation and added few
more features along with glamour to start his brain child, the India International Bullion Summit, [IBS
which will be launched on the 65th Foundation Day Celebration of the Association.

The idea behind organizing IIBS was to create awareness of issues not only for the members but also
of the community at large. This Summit gives a good platform to the industry to keep abreast of the
latest developments and opportunities in the field of mining, banking, insurance, logistics, etc. related
to the Bullion and Jewellery Industry. This is also a worthy platform to put one's suggestions and
grievances to various regulators. This event brings together a diversified group of experts, officials
and trade pundits not only from India but from across the world. Prominent speakers address major
issues pertaining to today's bullion & jewellery trade scenarios.

T
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The 1" India International Bullion Summit — 2013 (IIBS — 1) was held at Hotel Grand Hyatt,
Mumbai on 05/10/2013.

Highlights of IIBS—1.
Mr. Narendra Modi addressing the meet at the opening ceremony:

Mr. Narendra Modi gave an inspiring speech via video conference during the opening ceremony of
IIBS — 1 wherein he addressed the gems and jewellery industry on a whole. This was possible only
with the efforts of Kamboj, who personally approached and requested him to bestow the event with his
presence. Mr. Modi's words definitely supported the spirits and uplifted the morals of the industry,
thereby giving a kick-start to [IBS.

Sonakshi Sinha at the inauguration ceremony:

An opening ceremony is always venerated by hands of a celebrity. Renowned actress Sonakshi Sinha
esteemed the stage on the opening ceremony of IIBS — 1. Her presences definitely added the oomph
and glamour to the event.

Various Panel Discussions were organized as a part of the event. Experts from several fields and
renowned entrepreneurs spoke about business trends and various strategies to study the market and
growth of the industry.

£
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Panel Discussion 1 - Comparing Banking Gold Policies:

Panel Discussion 2 — Dumped gold in households and temples bringing dumped gold out of
household and temples into economy:

‘46!



Atthe venue of IIBS event:

Stalls and Venue setup of the 65th Foundation Day events on 5th October 2013 at Grand Hyatt.
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The 2" India International Bullion Summit - 2014
(IIBS - 2) was held at Hotel &ahara Star,
Mumbai on 04/10/2014 and 05/10/2013.

2ND
~ INDIA
INTERNATIONAL
) BULLION SUMMIT

India Bullion and Jewellers Association Initiative

[IB

India Bullion and Jewellers Association celebrated its 66th Anniversary and commemorated the same
launching the 2™ India International Bullion Summit — 2014 (IIBS - 2). After the success of IIBS — 1,
on public demand, [IBS —2 was organized for 2 days with 5 Panel Discussions.

Highlights of IIBS —2

Opening ceremony

(1l il
Jagdeep Kapoor 2020 vision launch by
addressing the audience World Gold Council
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Product Launch 1: Product Launch 2:
Gold and Silver Coms by IBJA BVC Book launch
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Product Launch 3: Product Launch 4:
IIBS and IBJA website Research Article by Ms thlka J alswal
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Presentation by Sanjeev Pamker
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Panel Discussion 1: FDI investments Panel Discussion 2:
in Bullion and Jewellery Industry Changes needed in gold pollcy
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Panel Discussion 3:

1)Gold an Investment or Expenses for Future-compare with various
Instalment Scheme with Gold
2) ETF or Physical Gold- which investor should opt?
3)Dumped Gold in India

T e

Panel Discussion 4:
1)Gold Data whether Correct or Incorrect
2)Opportunity in Gold Mining and Refinery in world
3)World Gold Production VS World Gold Consumption
4)Business Growth in Commodity Exchange

Panel Discussion 5:
1)New Generation in Bullion & Jewellery Family Business
2)Budding Entrepreneurs in Bullion & Jewellery Industry




The 3 India International Bullion Summit - 2015
(IBS - 3) was held at Hotel Grand Hyatt,

Mumbai on O1/12/2015.
3rd
India
S International
L LT% g Bullion
RIS 5ymmit (IBS)

India Bullion and Jewellers Association Initiative

Highlights of IIBS - 3.
Inauguration ceremony:

The summit began with the opening speech by Mr. Mohit Kamboj — President, IBJA followed by
felicitation of the Chief Guest Mr. Shaktikanta Das — Secretary, Economic Affairs, Ministry of
Finance, Government of India and the Guest of Honour Mr. J.K. Dadoo — Additional Secretary and
Financial Adviser, Ministry of Commerce, Government of India.

Chief Guest's speech:

Mr. Das appreciated IBJA for its work and explained
the need of a separate bullion exchange in the country.

Mr. Das also suggested IBJA to actively involve in
Gold Monetization Scheme.

ot e
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Panel Discussion 1 -
1) Banking issue in Gems and

Jewellery Industry.
2) Growing NPA concern in
Gems and Jewellery Sector. L : Ty e, ‘:
3) Issues in Metal Loan Scheme. ¥ S I' || J-:! | [11“]“

4) Gold Monetization and Gold b g gl g )
Bond Scheme-whether El

success or failure. :
5) Hallmarking challenges and BIS vision on Hallmarking.
6) ETF Gold-success or failure after sovereign bond.
7) Govt. view on Gold and Silver post monetization.

Panel Discussion 2 -

1) Refining and Mining
opportunity in India.

2) Sourcing of Dore and
Standard Gold from miners.

3) Audit of responsible Gold.

4) Knowing the precise purity
of Gold and Gold Jewellery.

Panel Discussion 3 —
1) Emerging Retail Chain of
Store VS. Single Store.
2) Challenges in online
Jewellery Business.
3) Future of "Karigars" in
india. }
4) Issue of SPA in Jewellery l
Import. Ve

5) New Generation view on Gems and Jewellery Sector.
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Chapter 7

India Bullion and Jewellery Awards,
an initiative of India BPullion and Jewellers
Association Ltd. (IBJA)

The IBJA Awards ceremony celebrates and honors top corporates and individuals for their
outstanding contributions to our trade and industry. This platform not only gives motivation but also
honors an award and recognition by The Association. The prestigious IBJ Awards are conducted in
conjunction with the IBJA Fashion Show and live performances to make it an unforgettable evening.




INDIA BULLION & JEWELLERY AWARDS -
2015

1 Best Hindi Business Channel

2 Best English Business Channel

3 Best Jewellery Insurance Company

4 Best Logistics Company

5 Best National Bank For Gold Dealers

6 Best Global Broker And Preferred Hedging Partner
7 Best International Bank For Gold Dealers

8 Best Bullion Dealers In Coin (Gold/Silver)

9 Best Chain Of Wholesale Stores

10 Best Silver Jewellery/ Article Manufacturer
11 Best Large Scale Jewellery Manufacturer

12 Best Refinery

13 Best Promising Commodity Exchange

14 Best Small Scale Jewellery Manufacturer

15 Outstanding Contribution To The Industry

16 Best Gems & Jewellery Exporter Of The Year
17 Best Online Jewellery Portal

18 Best Chain Of Retail Stores — India

19 Best Bullion Dealer Silver

20 Best Bullion Dealer Gold

21 Best Jewellery Advertisement Campaign

22 Best Jewellery Brand

23 Outstanding Contribution To The Trade

24 Best Promising Gems & Jewellery Company
25 Best Chain Of Retail Stores — International
26 Outstanding Contribution To The Association
27 Lifetime Achievement Award

28 Lifetime Achievement Award




Zee Business Mr. Samir Ahluwalia

ETNOW Ms. Manisha Gupta

Oriental Insurance Company Ltd. Dr.A. K. Saxena

BVC Logistics Mr. Uday Chenai

State Bank of India Mr. Prashant Kumar

VIBHS Financial Ltd. Mr. Piyushkumar Vinodbhai Parekh
Bank of Nova Scotia Mr. Rajan Venkatesh

N.I.B.R Bullion Pvt. Ltd.

Mr. Harmesh Arora

Shilpi Jewellers Pvt. Ltd.

Mr. Pramod Mehta

Silver Emporium Pvt. Itd.

Mr. Kantilal Mehta

Emerald Jewel Industry India Limited

Mr. K. Srinivasan

MMTC—-PAMP India Pvt. Ltd.

Mr. Rajesh Khosla

Universal Commodity Exchange (UCX)

Mr. Ketan Sheth

Swarnshilp ChainS & Jewellers Pvt. Ltd.

Mr. Arvind Ranawat

Ranka Jewellers Pvt. Ltd.

Mr. Fatechand Ranka

SCG Exports Pvt. Ltd.

Mr. Sumatichand Gouti

AgniJewels Pvt. Ltd.

Mr. Dinesh Shoor

Kalyan Jewellers Pvt. Ltd.

Mr. T. S. Kalyanaraman

M D Overseas Ltd.

Mr. Satish Bansal

Zaveri & Co. Pvt. Ltd.

Mr. Kishor Mandalia

Kalyan Jewellers Pvt. Ltd.

Mr. Rajesh Kalyanaraman

GiliIndia Pvt. Ltd.

Mr. Mehul Choksi

GJEPC Mr. Sanjay Kothari
Malabar Group Mr. M.P Ahammed

Joy Alukkas India Ltd. Mr. Joy Alukkas
Narrondass Manordass Mr. Mukul Sonawala

Dwarkadas Chandumal Jewellers

Mr. Dwarkadas Chandumal

Choksi Arun Prem

Mr. Arun Kumar Mehra
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INDIA BULLION & JEWELLERY AWARDS -
2014

1 Best Promising Commodity Exchange

2 Best Online Jewellery Portal

3 Bestjewellery Insurance Company

4 Best Refinery

5 Best Logistics Company

6 Best NBFC for Gold business

7 Best Bullion & Jewellery Magazine

8 Best Bullion Dealer in Coin (Gold/ Silver)

9 President's Choice Award: Icon of Zaveri Bazar
10 Best English Business Channel

11 Best Hindi Business Channel

12 Best Small Scale Jewellery Manufacturer
13 Best Large Scale Jewellery Manufacturer
14 Best Silver Jewellery/ Article Manufacturer
15 Best Jewellery Brand

16 Best Jewellery Designer

17 Best Designer Jewellery Store

18 Best Retail Store

19 Best Chain of wholesale Stores

20 Best Promising Gems & Jewellery Company
21 Best Chain of Retail Stores - National

22 Best International Bank for Gold Dealers
23 Best National Bank for Gold Dealers

24 Jewellery Icon ofthe decade

25 Best Bullion Dealer Silver

26 Best Bullion Dealer Gold

27 Best Jewellery Advertisement Campaign




NCDEX

Mr. Sameer Shah

BlueStone

Mr. Gaurav Singh Kushwaha

Oriental Insurance Company Ltd.

Dr. A.K. Saxeena

MMTC - PAMP India Pvt. Ltd.

Mr. Rajesh Khosla

BVC Logistics Pvt. Ltd.

Mr. Uday Chinnai

Manappuram Finance Limited

Mr. V. P. Nandakumar

ArtofJewellery Mr. Sumesh Wadhera
N.L.B.R Bullion Pvt. Ltd. Mr. Harmesh Arora
Choksi Arvind Jewellers Mr. Arvind Parekh
ETNow Ms. Manisha Gupta
CNBC Aawaz Mr Sanjay Pugalia

Royal Chains Pvt. Ltd.

Mr. Suresh Jain & Mr. Manish Jain

Emerald Jewel Industry India Limited

Mr. K. Srinivasan

Derewala Ind. Ltd.

Mr. Pramod Agarwal

GILLI India Ltd.

Mr. Mehul Choksi

Varuna D Jani Fine Jewellery Pvt. Ltd.

Ms. Varuna D Jani

Shobha Asar Jewellery

Mr. Siddharth Asar

G.R.Thanga Maligai

Mr. G.R.Ananthapadmanabhan

Shilpi Jewellers Pvt. Ltd.

Mr. Pramod Mehta

Swarnashilp Chains Pvt. Ltd.

Mr. Arvind Ranawat

Tanishq Mr. Bhaskar Bhat
Bank of Nova scotia Mr. Rajan Venkatesh
State Bank of India Mr. Sudhir Dubey
Hasmukh Parekh Jewellers Mr. Hasmukh Parekh
M D Overseas Ltd. Mr. Satish Bansal

Raksha Bullion Pvt. Ltd.

Mr. Nemichand Sanghvi

Kalyan Jewellers Pvt. Ltd.

Mr. T.S. Kalyanaraman
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INDIA BULLION & JEWELLERY AWARDS -
2014

28 Best Gems & Jewellery Exporter of the year
29 Best Chain of Retail Stores - International
30 Lifetime achievement Award

31 Outstanding Contribution to the Association




SCG Exports Pvt. Ltd. Mr. Sumatichand Gouti

Joy Alukkas India Ltd. Mr. Joy Alukkas
Bherumal Shamandas Mr. Kotumal Bherumalji Pahlajani

Chhenaji Narsingji & Family

we
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INDIA BULLION & JEWELLERY AWARDS -
2015

1 Best Promising Commodity Exchange

2 Best Online Jewellery Portal

3 Bestjewellery Insurance Company

4 Best Refinery

5 Best Logistics Company

6 Best NBFC Group into diversified Gold Business
7 Best Bullion & Jewellery Magazine

8 Jewellery Icon of the decade

9 Jewellery Icon of the decade

10 President's Choice Award: Icon of the industry
11 Best English Business Channel

12 Best Hindi Business Channel

13 Outstanding Contribution to the Industry

14 Best Jewellery Advertisement Campaign

15 Best Small Scale Jewellery Manufacturer
16 Best Large Scale Jewellery Manufacturer
17 Best Silver Jewellery/ Article Manufacturer
18 Best Jewellery Brand

19 Best Jewellery Designer

20 Best Designer Jewellery Store

21 Best Retail Store

22 Best Chain of wholesale Stores

23 Best Chain of Retail Stores - International
24 Best Chain of Retail Stores - National

25 Best Colour Stone Dealer

26 Best Bank for Gold Dealings

27 Best Bullion Dealer in Coin (Gold/ Silver)
28 Best Bullion Dealer Silver

—



MCX

Mr. P. K. Singhal

Velvetcase.com

Mr. Kapil Hetamsaria

Oriental Insurance Company Ltd.

Dr. A.K. Saxena

MMTC - PAMP India Pvt. Ltd.

Mr. Rajesh Khosla

BVC Logistics Pvt. Ltd. Mr. Uday Chinai
Muthoot Pappachan Group Mr. Keyur Shah
ArtofJewellery Mr. Sumesh Wadhera
Lala Jugal Kishore Jewellers Pvt. Ltd. Mr. Arpit Rastogi
Mehrasons Jewellers Mr. Ajay Mehra

Kucha Mahajani Sarafa Association

Mr. Ram Avtar Verma

ETNow

Ms. Manisha Gupta

CNBC Aawaz Mr. Anil Singvi
GJEPC Mr. Pankaj Parekh
Tanishq Mr. Bhaskar Bhat

DerewalaInd. Ltd.

Mr. Pramod Derewala

Emerald Jewel Industry India Limited

Mr. K. Srinivasan

SilverEmporium Pvt. Ltd.

Mr. Kantilal Mehta

Gitanjali Trust Forever

Mr. Mehul Choksi

Nilam Kothari Fine Jewels

Ms. Nilam Kothari

Mabhesh Notandass Fine Jewellery

Mr. Mahesh Notandass

Kalyan Jewellers Pvt. Ltd.

Mr. Rajesh Kalyanaraman

Shilpi Jewellers Pvt. Ltd.

Mr. Pramod Mehta

Joy Alukkas India Ltd. Mr. Joy Alukkas

G.R. Thanga Maligai Mr. G.R.Ananthapadmanabhan
Ramanarain & Company Mr. Naveen Gupta

Axis Bank Ms. Shikha Sharma

Riddi Siddhi Bullions Ltd. Mr. Prithviraj Kothari

Om commodity Mr. Ajay Kumar Garg
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INDIA BULLION & JEWELLERY AWARDS -

2015

29
30
31
32
33
34
35

Best Bullion Dealer Gold

Best Gems & Jewellery Exporter of the year
Best Promising Gems & Jewellery Company
Lifetime achievement Award

Lifetime achievement Award

Gold Star of the Millennium

Outstanding Contribution to the Association
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M D Overseas Ltd.

Kiran Exports

P.N. Gadgil Jewellers Pvt. Ltd.

Sumatichand Gouti Jewellers

Swarnashilp Chains Pvt. Ltd.

Amitabh Bachchan

Kirtilal Jaisinghlal FamilyMr. Nailesh Choksi

Mr. Satish Bansal

Mr. Mavji Patel

Mr. Saurabh Gadgil
Mr. Sumatichand Gouti

Mr. Pannalal Ranawat

§
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Chapter 8

The IBJA Fashion Show,
an initiative of

India Bullion and Jewellers Association Ltd.
(IBJA).

The IBJUA

FASHIO

The IBJA Fashion Show is marked with glitz and glamour. Fashion collided with business and
glamour is added to the finest creation of jewellers from the industry. The intention of this glamorous
event was to get the best art work from the industry in the limelight and promote the manufacturers,
retailers and wholesalers.

'~+.~L’, »jx

Apart from reputed business houses, there are renowned choreographers, models and Bollywood
celebrities adorning the show with their participation and presence.

Taking you through a glimpse of the fashion shows that have won hearts....
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Diya Mirza walking the ramp for Shilpa Shetty walking the ramp for
Royal Chains Sparsh

T
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Huma Qureshi walking the ramp for Sonakshi Sinha walking the ramp for

S.K. Jewellers Gitanjali

Mallika Sherawat walking the ramp for ~ Sushmita Sen walking the ramp for
Enor Dwarkadas Chandumal Jewellers

2014

S

Shraddha Kapoor walking the
ramp for Gitanjali

Sushmita Sen walking the

' i ramp for Vriddhi Jewels

Aditi Rao Hydari walking the ramp for
Shubham Motiwala Jewellers

v
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Huma Qureshi walking the ramp for Zarine Khan walking the ramp for
P.N. Gadgil Jewellers S.K. Jewellers

Sunny Leone walking the ramp for Anil Kapoor walking the ramp for

S.K. Jewellers Gitanjali

Raveena Tandon walking the ramp for
P.N.Gagil Jewellers

-
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Chapter 9
Series of events

The Bombay Bullion Cricket League 2013 (BBCL)

This cricket league was launched to amalgamate scattered sections of the bullion and jewellery
industry and to develop sportsmanship amongst the players considering the fact that keeping away
business rivalry is important and healthy for the industry and business. This initiative also helped the
members and the traders to network and connects with each other.

BOMBAY BULLION CRICKET LEAGUE

The India Bullion and Jewellers Cricket League — 2014 (IBJCL)

B e SN e B

The Bombay Bullion Cricket League (BBCL) was renamed as the India Bullion and Jewellers Cricket
League—2014 (IBJCL).
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Mr. Uddhav Thackeray, Mrs Rashmi Thackeray and Mr. Aditya Thackeray with Mr. Mohit
Kamboj at the IIBS event.

Launch of Coffee Table Book - ——

For the first time in the history of The Bombay Bullion
Association, a coffee table book was inscribed. Inking the
conception of the Association to the nature of business of
the yester years that has encapsulated the past of the living
legend - the The Bombay Bullion Association. The book
was launched by renowned politicians Mr. Rajeev Shukla, 7/ %
Mr. Kripa Shankar Singh, Mr. Jagdish Tytler and the Board - -
of Directors of IBJA. e
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Jewel Trendz magazine and other publications launched at IIBS

A T T LY ST

The Bombay Bullion Times Bulletin and The Bombay Bullion Samachar,
a daily newsletter where launched at the event.

Bank of Baroda BOB Card Launched
Bank of Baroda launched a special BOB Card (Credit Card) at event on
Mr. Kamboj, President, BBA was given the first platinum credit card.
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Several MOU's and Joint Venture Initiated

+ JVwith BOB for special credit cards, bank accounts, loans and financial instruments
* JVwith financial advisory company Money Managers

* JVwith UCX commodity exchange

» JV/license agreement with Dev Assay Centre for melting and assaying operations

Meeting the Police Commissioner, Mumbai, Mr. Rakesh Maria for increasing security in Zaveri
Bazaar

President Kamboj and Board of Directors of India Bullion and Jewellers Association Ltd. met the
Police Commissioner of Mumbai Mr.Rakesh Maria at his office. The board of directors and the
commissioner discussed the worsening law and order situation causing major thefts and chain
snatching incidents in Zaveri Bazar. The major concern that got the Association's members to this
agenda was the threat to the working of business community in Zaveri bazaar. Being one of the largest
bullion and jewellery market place in India, one has to protect its integrity.
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Visit of Mr. Uddhav Thackeray and Mr. Aditya Thackeray to IBJA Office

Being one of the peominent personalities of the Government, IBJA delegation welcomed Mr. Udhav
Thackray and Mr. Aditya Thakrey at their corporate office and seeked their views on the current
market outlook.

C M TN R Wl e TSRS N, T
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Extra Ordinary General Meeting (EGM) of the Association

To have a PAN India presence, The Bombay Bullion Association Ltd. underwent a name change to
India Bullion and Jewellers Association Ltd.

Initially, the management decided to name the the Association as India Bullion Association Ltd.;
however, being the apex body of the gems and jewellery sector, there was a need to include all the
jewellery manufacturers, wholesalers and retailers under the Association's wings. Hence, the
Association was named as “India Bullion and Jewellers Association Ltd. which was proposed and
passed unanimously in the EGM of the Association.
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New Associate Directors and Committee members appointment

Kamboj proposed a resolution to increase in the number of Board members as the IBJA family had
now expanded. He believed in taking everyone together and moving forward. He wanted to include
the ex-board of directors in the current board. By doing this the Association will not only achieve
greater participation but also gain active involvement from other members. The number of board
members was to be increased from 15 to 60 members.

AllIndia Bullion and Jewellers BANDH on 10/03/2014

Certain norms and policies implemented by the Government were demoralizing for the business. In
the pretext of these laws the customs and other Government agencies had made it very difficult for the
business to work smoothly. Representatives from Bullion & Jewellers Association from all parts of
Mumbai had a meeting at IBJA House to discuss All India BANDH on 10th March, 2014. The black
Day protest was to bring to notice the government policies that are causing harassment and routine
problems to the jeweller's community all over India.
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Press Conference At IBJA House Regarding BANDH On 10th March, 2014

AT,

Press Conference regarding RBI Notification for easing gold imports

A press conference was called by IBJA delegation in regards to the RBI notification for easing gold
imports.

o
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Launch of Satyug Gold Pvt. Ltd.

Satyug Gold started a Systematic Investment Plan (SIP) for Gold and wanted IBJA to be a part of this
SIP. IBJA agreed to get associated to Satyug Gold on a fee of Rs. 25 crores which will be equally
collected in 5 years by IBJA.

Satyug Gold was promoted By Mr. Raj Kundra and Ms. Shilpa Shetty Kundra. This scheme was
launched with a lot of fan favor as Shilpa and Raj arrived at IBJA Office for the Press Conference to
launch this scheme.

However, this scheme did not find many takers as RBI directed all SIP to stop collecting money and
this forced IBJA and Satyug Gold to end their MoU mutually.

IBJA at 6th Metals Outlook & Market Trends 2014

T et outiearg L gy @
Marigr Trends ;'L-'H

Vel

Mr. Surendra Mehta, Secretary- IBJA, representing IBJA at 6th Metals Outlook & Market Trends
2014 seminar held at The Orchid, Vile Parle, Mumbai organized by Minerals & Metals Review talking
on "Metals CEO's - Demand Supply Econometrics on Bullion, Ferrous & Non-Ferrous".
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IBJA at North Karnataka Jewellers Associations' Mahasabha
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IBJA at Mega Gold Fest Pune




IBJA Board meetings
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Felicitation of Mr. Udhav Thackray and Mr. Aditya Thackrey

IBJA delegation met Mr. Udhav Thackrey and Mr. Aditya Thackrey and gave them a presentation
about the IBJA Jewellery and Knowledge Park to seek their views on the same.
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Independence Day celebration - 2014
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IBJA delegation's meet with Chief Minister of Maharashtra Mr. Devendra Fadnavis to review

compulsory use of electronic weighing scale form 1/4/15, CM has instructed concerned minister
to review the matter.
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Mahurat Sauda — 2014

Meeting to discuss Draft Guidelines on
Gold Monetization Scheme

A meeting comprising all the scholars and
leaders of the industry was called by IBJA to
discuss about the Draft Guidelines on Gold
Monetization Scheme.

LS 8 Rl A

IBJA delegation met the
Hon. Finance Minister of India
Mr. Arun Jaitley to discuss
current issues of the gems and

jewellery industry.
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Chapter 10

The IBJA house

The IBJA House is a spaciously spread office complex situated at the heart of Mumbai. The
Association's building was revamped with world-class interior and designs along with glass facade
giving it a renewed appearance. The corporate office was revamped with a presentable reception,
well-furnished board room, cabins, member's lounge, work stations and pantry matching
international standards.

T e DA B KW S I R

IBJA offers various facilities such as Smelting, Assaying, Dharam-No-Kanto, Computer Touch, Laser
Solder and Hallmarking.

Precious metals are melted in art induction furnaces while metals are processed in the presence of the
customers and best possible homogeneity of the melted metals is made available. IBJA's smelting and
assaying units are endorsed and acknowledged by the Reserve Bank of India. They strictly implement
the procedures as prescribed under the standards of IS 2113 only.
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IBJA's Dharam-No-Kanto facilitates weighing all precious metals, ornaments, articles, bars, pearls,
etc. They have installed a full panel of digital weighing scales, with a high level of accuracy.
Certification from this facility is considered accurate, trustworthy & is a benchmark worldwide.
Dharam-No-Kanto has a history of no disputes in the past.

Laser soldering, one of the newest soldering
method is also made available in IBJA. It is
executed on all types of ornaments, jewellery
and articles.

IBJA's computer touch facility is one of the best non-destructive methods of identifying & estimating
precious metal content in ornaments, jewellery and articles. The latest energy dispersive model of X-
ray dispersive spectrometer for identification & estimation of all metals is made available at IBJA.Ina
short turnaround time of up to 2 to 4 minutes, the identification & estimation of all metals are delivered
correct to an accuracy of£0.02%.
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Services vended by IBJA have always been a symbol of trust, transparency and integrity.

All these state of the art facilities and the revamped structure of IBJA was inaugurated by the Hon.
Home Minister of India Mr. Rajnath Singh.
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Chapter 1

On 22nd October, 2014, an emergency meeting was called by Kamboj where he submitted his
resignation to the Board of Directors. This resignation sent a wave of shock to everyone. The members
who were not in favor of Kamboj as the President initially, were now in complete disagreement of his
decision to resign as the President of IBJA.

Kamboj had his own set of personal reasons for his resignation. Prior to his resignation, he was
contesting for the Maharashtra Vidhansabha elections which he loss. This temporary loss in his
political career had disturbed his mental peace. He wanted to slow down and take a break. According
to him, he was not in the right state of mind to justify his position as the President of the apex body of
the country.

The Board of Directors were in complete disagreement to consider the reasons for his resignation. No
matter how important this resignation was for Kamboj, he was highly criticized for this decision.

In between the chaos of disagreement for Kamboj's resignation and the need of having a President on
Board, Mr. Suresh F. Jain was accepted and appointed as the new President of IBJA in the same
meeting called by Kamboj.

Suresh Jain leads IBJA

As soon as Jain was appointed as the President of IBJA, within a week's time, the Associate Gold
Membership Plan of IBJA was formulated and launched. Jain's motive to launch this membership plan
was to bring all the gems and jewellery retailers as a part of the Association. Positive response was
observed for this membership plan. Apart from working towards the betterment of the association,
Jain also made various representations to the Government and Policy Makers for the upliftment of
gems and jewellery fraternity.

However, in spite of his dedication and sincerity towards IBJA, some Directors and Members were of
the opinion that Kamboj's absence was felt. Within six months of Jain's Presidency, it was noticed that
the working caliber of IBJA was fading. At the same time, some of the dominating members of IBJA
were trying to take control of the association in their hands. Suresh Jain, being a modest and straight
forward person was unable to cope up with the power politics happening in IBJA.

e
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Kamboj re-approached

On 9thMarch, 2015, IBJA's Board approached Kamboj and requested him to once again take control
of IBJA's Presidency. Kamboj was hesitant as he knew it was injustice on his part towards the existing
President.

Kamboj believed that Suresh Jain did not get enough time to prove his leadership abilities. He was
confident about Jain's abilities but at the same time, he knew that few dominating members who were
trying to take control of the association will not let Jain work to the fullest and show his worth.

On 10thMarch 2015, a Board Meeting was called at IBJA House where the Board of Directors,
including Suresh Jain formally requested Kamboj to resume his position as the President of IBJA.
Kamboj was very reluctant to accepting this request; however, there was tremendous pressure on him
from the members and Directors and as a result of this, with 100% majority, he resumed as the
President of IBJA.
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Chapter 12

Return of Kamboj

On 10th March 2015, Kamboj resumed as the President of IBJA with determination and great energy.
He already had formulated plans for the development of the association and thus, he started off with
multiple initiatives immediately.

Following initiatives were launched:
Launch oflogo of ""Make in India for Gems and Jewellery Sector"

Following in the footsteps of “Make in India” by our Prime Minister, Mr. Narendra Modi, IBJA
launched the logo of “Make in India for Gems and Jewellery sector” on 11th of May 2015. The logo
was unveiled by The Chief Minister of Maharashtra Mr. Devendra Fadnavis at Taj Palace Hotel,
Mumbai.

FIRKE B 1D

Launch oflogo of ""Make in Maharashtra"

Along with the Logo of “Make in India for Gems and Jewellery Sector”, Mr. Devendra
Fadnavis launched the logo of “Make in Maharashtra”, which is in the lines of “Make in India” a
futuristic initiative, to create business friendly atmosphere in the state of Maharashtra with the
motive of increasing the business opportunities and creating a better business environment.




Launch of "IBJA Skill Development Program"

The “IBJA's Skill Development Program” is formed with the sole purpose of enhancing skill
development and improving job opportunities; thus generating business prospects in the Gems and
Jewellery Industry. IBJA has already worked for pan India operations and is now actively
participating towards the “Skill India” mission.

¢ SKILL

' DEVELOPMENT

An Initiative By India Bullion And Jewellers Association Ltd.

IBJA Jewellery and Knowledge Park:

IBJA

JUWERELTLERY &
ENUOWLLEDGE l"LRK

Kamboj believed that the unique, innovative and inspiring opportunity of “Make in India”
campaign offered by Prime Minister Mr. Narendra Modi would go a long way in creating huge global
and domestic market for gems and jewellery sector of India.

It is under this program that the Board has decided to set up IBJA Jewellery and Knowledge Park
near Mumbai, the first ever in the country, in an area measuring 500 acres which will have
adedicated zone for manufacturing and related activities on 300 acres. Amenities and support
activities including training institutes, research centre, exhibition and convention centre, residences,
hostel, schools and hospitals for the workforce will be set up on the balance 200 acres.

Following are the benefits that will be acquired by IBJA Jewellery and Knowledge Park:

* Substantial increase in Exports,

+ Substantial reduction in Imports,

* Protection of Heritage industries,

* Creation of employment opportunities,
» Generation of substantial state revenue,
» Pollution control,

+ Skill development.
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IBJA Research and Development Center

IBJA has proposed the Mumbai Metropolitan Regional Development Authority (MMRDA) to allot
space to setup IBJA's Research and Development center.
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IBJA Digitalized

Besides being the apex association for gems and jewellery sector in India, IBJA is the only association
which has an active participation in “Digital India” initiative.

IBJA operates its own official website www.ibja.co with the motive to have an easy access to the
association's information and latest updates and current affairs of the industry.

Daily updates of India AM PM Rates are also declared on their website www.ibjarates.com

The association has launched 12 independent websites for all its events and initiatives, namely:

www.ibja.co www.ibjarates.com
www.iibsummit.in www.ibjacommunication.com
www.ibjawards.in www.ibjanews.com
www.ibjafashionshow.in www.firststepfoundation.in
www.ibjaassaying.com www.dharamnokanto.com
www.ibjaskillcouncil.com www.worldsilvercouncil.in

IBJA has also launched 2 fully functioning mobile applications which adds value to its members.
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a.IBJA mobile app:

Parallel to the website, this user friendly app provides the association's information and latest industry
news. The IBJA app is available for download on Play Store for Android Smart Phones/ Tabs and also
on App Store for Apple iPhones/ iPads.

b.IBJA Rates mobile app:

The name says it all. Parallel to the website, this app is focused on providing the daily opening and
closing market rates (India AM and PM rates). This app is also available for download on Play Store
for Android Smart Phones/ Tabs and on App Store for Apple iPhones/ iPads.

Subsequently, IBJA is also enthusiastically active on the social media platform by having 6 Social
Media Channels. IBJA has a highly interactive Facebook page and a Twitter account along with
official pages on LinkedIn, Instagram and Google+. IBJA's promotional videos and initiatives are
broadcasted regularly on its official YouTube channel.




IBJA Publications

To update the gems and jewellery
fraternity, IBJA also publishes
magazines and newsletters. This helps
IBJA members to update themselves
about the current affairs and policies

relating to the industry.
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IBJA World Silver Council

World Silver Council is a market development organization for the silver industry which will be
working within the investment, jewellery and technology sectors, as well as engaging in government
affairs. Its purpose is to provide industry leadership, while stimulating and sustaining the demand for
silver. The World Silver Council was launched on 26th December, 2015 by H.E. Ramnath Kovind at

SR B

Sofitel Hotel, Mumbai with prime purpose of setting

purity standards of silver.

[o]

WORLD SILVER
—— COUNCIL~—

IBJA Skill Development Council

Growing to the pinnacles of being the apex body for Bullion trade in India IBJA has worked for pan
India operations and is actively progressing towards skill development. IBJA's Skill Council is
formed with the sole purpose of enhancing skill N

development and improving job opportunities; thereby § :
generating business prospects in the Gems and |

Jewellery Industry.

B]

First Step Foundation

Asa67years old Association, IBJA considers social responsibility highly important, not only towards
its stakeholders but also towards workers, staff and society as a whole. First Step Foundation is one
such initiative by IBJA which will serve for the betterment of the society from its grass-root level.

e T

FIRST STEP FOUNDATION

An initiative of India Bullion and Jewellers Association Ltd




IBJA gold

IBJA\_\E /. Z[ L

Aninitiative by IBJA to start a state of art jewellery boutique for retail. IBJA gold pvt. Ltd will not only
have boutique showrooms but also have its own branded monogram on gold coins.

IBJA gold will start gold coin franchise showroom all over India in different models.

IBJA jewels
‘ IBJA jewels is an online portal, a market place for

jewellers. Matching the changing trends of the
consumer and the retail industry on whole, this

l Bl fq-k [ 1&" E LS initiative was the need of an hour. IBJA wants to

benefit the traders and the consumers at the most.

Future initiatives
IBJA is in the process of setting up the following businesses:

* IBJA'srefinery * IBJA'sretail jewellery showrooms ¢ IBJA'sexhibitions
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Chapter 13

IBJA rates Background

In 1948, IBJA (then BBA) was formed at the behest of The Reserve Bank of India as a result of the
prevailing circumstances in the market that warranted an association with multi-faceted approach to
the problems and challenges faced by the bullion traders in a newly liberated India.

The Reserve Bank of India had nominated 2 Directors on the Board of IBJA during its formation.
Mr. S. L. N. Simha was appointed as the first Director to represent the Mumbai Government on the
Board of IBJA. Even today, the constitution of IBJA provides for Directors to be appointed by the
Government.

Since the bullion exchange days, a fixed rate was declared by IBJA for the market to trade. The
opening and closing rates of gold and silver were declared on a daily basis. Once the rates are
announced by the association, it is regulated and followed by all. Day to day businesses were practiced
based on these rates. It is remarkable to note that IBJA has maintained the records of daily rates from
past87yearsi.esince 1937.

IBJA Rates

Today, IBJA is the only Reserve Bank of India recognized Association in India that is authorized to
provide 30 days "Open and Closing Market Rates" to Commercial Banks, all Urban Cooperative
Banks and NBFC for purpose of lending against Gold Jewellery vide its various circulars.

Following are the circular details:

Advance against Pledgeof =~ RBI/2013-14/586 09/05/2014
Gold/ Silver Ornaments UBD.CO.BPD.PCB.Cir.No.60/13.0
5.001/2013-14
Lending against Gold RBI/2013-14/453 20/01/2014
Jewellery DBOD.BP.BC.No0.86/21.01.023
/2013-14
Loans against Gold RBI1/2014-15/142 22/07/2014

Ornaments and Jewellery for DBOD.No.BP.BC.27/21.04.048
Non-Agricultural End-uses  /2014-15

ey
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Gold Rates by IBJA

IBJA plays a vital role in the Sovereign Gold Bond Scheme. While the Gold Monetization Scheme
talks of Bullion and Jewellery deposits, the Sovereign Gold Bond Scheme talks of deposits of money
for those who do not have gold. The bond will carry interest of 2.75% per annum and will be sold
through designated banks and post offices.

For the first time in the history of Indian Economy, IBJA's daily closing prices have been kept as the
bench mark price for issue of Gold Bond. Needless to mention that IBJA has been declaring
opening and closing prices of gold since last 67 years, these prices are accepted by all the government
departments including customs, excise, income tax etc. Banks are also allowed to lend against
jewellery only on the basis of prices declared by IBJA.

The gold bond issue price will be the simple average closing price of 999 purity declared by IBJA of
the previous week (Monday to Friday).

Not only this, the bond shall also be redeemed at the prices declared by IBJA. These bonds are tradable
bonds in the stock market which clearly means that the daily trading price of the bond is likely to be
IBJA's daily price plus accumulated interest thereon. These rates will turn out to be the benchmark
rates when sovereign bonds are traded in the stock exchange.

IBJA has been playing an important role in representing the Bullion and Jewellery industry in the
Government and the Government's recognition to IBJA's daily price reflects the trust and faith of the
Government in IBJA.

Launch of www.ibjarates .com
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IBJA has launched a new website "www.ibjarates.com" on lst December, 2015 at the 3rd India
International Bullion Summit—2015 (IIBS —3).

This website is dedicated to daily rates of gold and silver along with 30 days "Open and Closing
Market Rates". The site has graphical representation of the rates of both gold and silver, for analysis
and better understanding of the pattern. This will not only benefit the dealers and the businessmen but
also the retail customer to understand the purchase.
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IBJA and BSE sign deed for Bullion Exchange

India Bullion and Jewellers Association Ltd. (IBJA) and Bombay Stock Exchange (BSE) signed a
Memorandum of Understanding to set up India's First physical “Bullion Exchange” in the country.

The idea of setting up a Bullion Exchange in the country was triggered by Mr. Shaktikanta Das,
Secretary, Department of Economic Affairs, Ministry of Finance, at the 3rd India International
Bullion Summit — 2015 (IIBS — 3) in Mumbai on 1st December 2015 by IBJA.Kamboj initiated the
process of setting up a Bullion Exchange and approached BSE for the same. A separate SPV will be
formed to set up the Bullion Exchange wherein IBJA and its constituents will hold 70% of the share
and BSE will hold 30% share.

IBJA and BSE have already approached the Ministry of Finance for necessary approvals in this
regard. Both parties are hopeful that the requisite permissions shall be obtained very soon to set up a
platform for physical Bullion Exchange in the country.

Kamboj believes that if trade of bankers, bullion merchants and jewellers for buying and selling of
Bullion is routed through this exchange, complete transparency can be obtained by the Government in
this trade. This Bullion Exchange can generate a database for the Government which will be very
helpful to detect bogus and maladies transactions.
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India imports about 1,000 tons of gold every year which is equivalent to INR 2,50,000 crores.
However, the Government at present is unable to locate utilization and consumption of imported gold
in the country as most of such transactions are not recorded officially.

Bullion Exchange will be a single platform between buyer and seller of bullion and jewellery which
will bring complete transparency in this trade. The Proposed Bullion exchange plans to rope in
designated bullion banks for the delivery of Bullion.

This will be the first spot exchange platform wherein all banks, bullion merchants, jewellers,
exporters, refiners, wholesalers, retailers , nominated agencies, gold mutual funds etc. can transact the
trade apart from the ultimate consumer. Once the GST is in place, this spot exchange will enable
buying and delivery of goods all over the country at one price.

After the launch of Gold Monetization Scheme, Sovereign Gold Bond Scheme and Ashoka Chakra
Gold Coins, the idea of a Bullion Exchange will be yet another step by the government to regulate this
trade and also to reduce import of gold in the country.

IBJA has been constantly working with the Government for successful implementation of GMS and
has also initiated the process of setting up the Bullion Exchange.
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Chapter 15

Government's recognitions to IBJA

IBJA —the national canopy for the gems and jewellery sector.

IBJA as an association desires to take the Bullion and Jewellery Industry to add to the growth of our
Country's GDP. For the same, it is very important to bring all the verticals linked to the industry under
one canopy on a national level. Keeping this vision in mind, the management has taken veteran
experts from different strata of the industry including the young generation onboard as a part of the
core team of IBJA. Consequently, they are determined to give IBJA a worldwide recognition and
status. The team is constantly in touch with the Indian government to get recognitions at various levels
related to the industry.

Being the Apex Body of the Country, IBJA has actively been working towards the welfare of Gems
and Jewellery Industry. IBJA is now a part of the Gold Monetization Scheme's Committee for
Government of India and is actively working on delivering the implementation mechanism for the
same.

Below are the recognitions for IBJA by Government and RBI:
RBI Recognized:
IBJA is the only Reserve Bank of India recognized Association in India that is authorized to provide 30

days “Open and Closing Market Rates” to Commercial Banks, all Urban Cooperative Banks and
NBFC for purpose of lending against Gold Jewellery.

IBJA is the only Association in India which has day to day historical record of Gold opening and
closing rates of last 88 years i.e since 1927.
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Domestic Gold Council:

IBJA has been recommended by the Prime Minister to be the Domestic Gold Council for the gold
industry. However, IBJA's members have decided that the Association should not be transformed into
a council but should be a part of the Domestic Council which is being made by the Ministry of
Commerce. Members are of the opinion that the legacy of 67 years old Association should remain with
the members and should not be transformed into a council. However, IBJA will keep working with the
Government with respect to the Gems and Jewellery sector.

Gold Monetization Scheme (GMS) and Sovereign Gold Bond Scheme:

Prime Minister Narendra Modi formally inaugurated the Gold Monetization Scheme, the Sovereign
Gold Bond Scheme and Ashoka Chakra Gold Coins on 5th November, 2015.

IBJA delegation was invited for this inauguration at the Prime Minister's residence. IBJA delegation
met the Prime Minister and congratulated him for this successful launch and discussed the ways of
improving ease of doing business for the Gems and
jewellery Sector. The Prime Minister assured all help to
this sector which will improve the overall business
environment.

IBJAis apart of the GMS Committee in Government of
India and is actively working on deriving the
implementation mechanism for the same. IBJA's daily
closing prices have been kept as the bench mark price

for issue of Gold Bond under the Sovereign Gold Bond
Scheme. Not only this, the bond shall also be redeemed
atthe prices declared by IBJA.
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Government's role in Gems and Jewellery sector:

Various measures have been taken by the Government to streamline the Gems and Jewellery Sector.
The Government has been regularly calling IBJA to discuss and solve the issues relating to the Gems
and Jewellery Sector.

IBJA appreciates the Government's intention on easing the process of operating business for the Gems

and Jewellery sector.
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Chapter 16

After Kamboj took complete charge in 2012 as the President of the association, he learnt through old
records and data that the association had some lockers in Bank of India which were not opened since
1950.

Kamboj, along with few Directors decided to open these lockers. They completed all bank formalities
to attend these lockers which were going to be opened after decades. 1 gigantic locker was found in the
bank which had accommodated 36 big boxes in it. These 36 boxes were opened in front of the Board of
Directors. It was noticed that these boxes contained some old notes, gems, colour stones and
diamonds which would add value to the association's legacy of 65 years.

These gems, colour stones and diamonds were straightaway sent for evaluation. The evaluation
reports revealed a very controversial mystery. According to the reports, these gems, colour stones and
diamonds were not original. They belonged to an arena of “cut diamonds” which did not exist in
1950's.

The bank records clearly stated that the locker wasn't opened ever since 1950 however, the elements
inside the locker invited a different controversy all together.

Till date this is an unresolved mystery as to how gems, colour stones and diamonds that never existed
in 1950's were found inside a locker that was left unopened since 1950.

IBJA is yet to discover who is to be blamed for this. Whether the past Presidents, the Board of
Directors, the Management or the Bankers.

= am
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Chapter 17

CSDR activitics

Kamboj proposed the association to indulge in few of activities that will benefit the under privileged in
the society. Since the association's inception, there were several activities and programs organized to
help the needy. Following those footsteps, the following CSR activities were commenced:

IBJA Ambulance Service

For the benefit of Industry's Constituents and workers, IBJA has deployed ambulance services and
medical health facilities.

' e
" Tl Bombap Bullion Husotiation L1

Uttarakhand Relief Fund
IBJA donated Rs. 10,00,000 towards Uttarakhand Relief Fund in 2013.




Organized Medical Camp

IBJA in association with The Greater Bombay Co-operative Bank Ltd. organized a one day medical
camp that comprised of basic health checkup and free medical counseling.

Engineering Student from C — - p———
ward awarded Honda bike
for merit marks.

Donated 30 lacs to e
Magic Bus Foundation 5
The IBJA Cup - a charity Football match was organized
between Abhishek Bachchan's All Star team and Raj
Kundra's Satyug Gold Star teams. All proceeds from the

match were given to Magic Bus Foundation that helps
children from education to livelihood.

- Rl R jé
IBJA had donated Rs. 30lacs to this foundation for the i mm——
betterment of the children. Magic Bus steers children towards a better life with better awareness,

better life skills, and better opportunities, in the journey from childhood to livelihood.

1411



Donated Rs. 1,00,00,000 towards Skill Development

. Vi

Donated Rs. 10,00,000 to My Home India towards the upliftment of the society

TR

Donated 80 Kg Silver equal to weight of Anil Kapoor for
charity towards karigar upliftment
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Chapter 18
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Various Articles and Press Releases
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Chapter 19
Drecious Moments
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Chapter 20

After taking charge in 2012, Kamboj realized that there is a need to change the management from a
conservative approach to a professional approach. This was not easy. Kamboj had to face tough
resistance from old buddies who were a part of this association since last many years.

Kamboj decided to include qualified people in team IBJA. He included Chartered Accounts, MBAs',
Engineers and many more professionals in the team IBJA. Kamboj also appointed few consultants
who were experts in the field of Customs, DGFT, Direct Taxes, Indirect Taxes, Legal and Banking etc.

Slowly & gradually, the results were seen. The communication and correspondence of IBJA became
stronger; and IBJA was able to draw media attention.

IBJA meetings, board meetings and general meetings were held in the most professional manner and
the industry started applauding IBJA for the same. As a result of Kamboj's professional approach,
IBJA participated in various conference and seminars relating to the gems and jewellery industry
gaining tremendous appreciation and recognition.

The Ministry of Finance, Ministry of Commerce, Reserve Banks of India and corresponding bodies
which have been showing blind eyes to IBJA have now started approaching IBJA to discuss issues of
gems and jewellery industry.

So much was the effect of the new IBJA team that Mr. Modi agreed to deliver an opening speech in
annual event of IBJA (IIBS) and also recommended IBJA to the Ministry of Commerce to consider
IBJA as the Domestic Gold Council of the country.

Members and old Board of Directors who were earlier objecting to Kamboj's professional approach
started appreciating his way of working. This gave more strength to Kamboj and the entire gems and
jewellery industry participated in Kamboj's dream of converting Bombay Bullion Association to India
Bullion and Jewellers Association.
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Following is the list of Directors, Consultants and Advisors appointed in IBJA:

Board of Directors

1 President Mohit Kamboj KBIJ Jewellery Pvt. Ltd.

2 Vice-President Mehul Choksi Gili India Pvt. Ltd.

3 Vice-President Saurabh Gadgil P. N. Gadgil & Co. Pvt. Ltd.

4 Executive Director Sumatichand Gouti Sumatichand Gouti Jewellers Pvt. Ltd.
5 Executive Director Suresh F. Jain Royal Chains Pvt. Ltd.

6 Executive Director Harmesh Arora National India Bullion Refinery

7 Director Bipin Jain Vimalson Jewellers

8 Director Kapil Parekh Choksi Arvind Jewellers

9 Director Anshul Sonawala Narrondass Manordass

10 Director Mukesh Mehta Punya Arts

11 Director Kantilal Mehta Silver Emporium Pvt. Ltd.

12 Director Fatechand Ranka Ranka Jewellers Pvt. Ltd.
13 Director Chetan Thadeshwar Shringar House of Mangalsutra Pvt. Ltd.
14 Director Praful Ranawat Swarnshilp Chains & Jewellers Pvt. Ltd
15 Director Nemichand Sanghvi Raksha Bullion Pvt. Ltd.
16 Director Chandrakant Patel Pushpak Bullion Pvt. Ltd.
17 Director Pramod Mehta Shilpi Jewellers Pvt. Ltd.

18 Director K. Srinivasan Emerald Jewel Industry India Ltd.

19 Director Hasmukh Parekh Hasmukh Parekh Jewellers

Secretary & Treasurers

1 Secretary Surendra Mehta
2 Treasurer Suresh Jain S. J. Jain Jewellers
3 JT.Treasurer Shailesh Shah S. Mahendra kumar Devichand
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Zonal VP's & Regional Directors

1 Regional Director Rajesh Khosla =~ MMTC-PAMP India Pvt. Ltd.
North Zone  Regional Director Pradeep Garg Kundan Rice Mill Ltd.
Regional Director Anil Talwar Talwarsons
Zonal VP Sumesh Wadhera AOJ Media Pvt. Ltd.
South Zone - : :
Regional Director Joy Alukkas Joyalukkas India Pvt. Ltd.
Regional Director P. Krishan Microgenn Members process India P. L.
3 Regional Director Ashish Pethe Waman Hari Pethe Jewellers
West Zone ; : :
Regional Director Siddharth Asar ~ Shobha Asar Jewellery

Associated Directors

1 Bullion Ass.Director  Lalit Jagawat Nakoda Bullion
Ass.Director  Jitendra Jain Jugraj Kantilal & Co.
Ass.Director  Ashok Jain Chhenaji Narsingji
Ass.Director  Shirish Jain Rajitkumar Mohanlal & Co.
Ass.Director  Dinesh Rathod IJMD Gold

2 Manufacturer Ass.Director  Prakash Jain Chains Corner Jewellery (I) Pvt. Ltd.
Ass.Director ~ Raman Kumar Solanki  Sangam Jewels N Gold LLP
Ass.Director ~ Khemchand Bhagnani ~ Dhruv Gold

3 Retailer Ass.Director ~ Rajesh Tulsiani Dwarkadas Chandumal Jewellers
Ass.Director  Rajubhai Hardassani Deepchand Sons Nx
Ass.Director ~ Kumar Jain Ummed Exports

4 Wholesaler  Ass.Director ~ Ramesh Mavji Jain Kanakratna Exim Pvt. Ltd.

Ass.Director  Sanjay Jain

S. K. Jewellers

Ass.Director ~ Mahendra Choradia Swarn Sarita Gems Ltd.
Ass.Director  Sanjay S. Jain Abhushan

Ass.Director  Jitesh Jain Jewel Creation
Ass.Director  Saiyam Mehra Unique Chains Pvt. Ltd.

Ass.Director  Pradeep Solanki

Solanki Jewellers

Ass.Director  Shailesh Daga Palak Jewellers Pvt. Ltd.
Ass.Director ~ Nirmal Kothari Mahashila Jewellers
Ass.Director ~ Vinod Jain V Chains Pvt. Ltd.

Ass.Director  Kirti Kumar Surana

Aradhana Jewellers

Ass.Director  Kiran Jain

Saloni Jewellers Pvt. Ltd.

Ass.Director  Anil Sanghvi

Sanghvi Sons
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Co-opted Directors (Age: 18-30 years)

1 Co-opted Director Viraj Thadeshwar Shringar House of MangalsutraPvt. Ltd.
2 Co-opted Director Varun Bafna Shree Bafna Chains

3 Co-opted Director Rajnikant Jagawat Dilkhush & Company

4 Co-opted Director Suyash Agrawal R. V. Agrawal Impex Pvt. Ltd.
5 Co-opted Director Vrishank Jain Ummed Exports

6 Co-opted Director Utsav Kedia Goyal Traders (I) Pvt. Ltd.

7 Co-opted Director Mohit Parmar Kaka Gold

8 Co-opted Director Divyam Jain Sha Pukhraj Hajarimalji & Co.
9 Co-opted Director Rushab Jain Chhenaji Narshingji
10 Co-opted Director Jaimeen Parekh Choksi Arvind Jewellers

11 Co-opted Director Rahul Jain Raga Creations
12 Co-opted Director Hiten Naresh Rathod Annoraa Creations

Spokesperson for the Association

1 Spokesperson Ketan Shroff Penta Gold Pvt. Ltd.

Associates

1 Consultant Mr. K. C. Jain KailashChand Jain & Co
2 Company Secretary Mr. Hitesh Kothari Kothari H & Associates

Lifetime Mentor

1 Lifetime Mentor Arunkumar Mehra Choksi Arun Prem
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Advisors to the Board

1 Chief Advisor P. R. Somasundaram World Gold Council

2 Insurance Bhavesh Kataria Kataria Jewellery Insurance Consultancy

3 Custom K. P. Singh AZB & Partners Law Firm

4 Nominated Agencies S. K. Jindal Jindal Dyechem Industries Private Limited
5  Commodity Exchange Samir Patil Bombay Stock Exchange

6  Commodity Exchange  Samir Shah National Commodity & Derivatives Exchange
7  Logistic Uday Chinai BVC Logistics

8  Legal Advisor Rajneesh Agarwal Rajneesh Agarwal & Associates Pvt. Ltd.
9  Legal Advisor Bhargava Vaidya B. N. Vaidya & Associates

10 Banking Sanjeev Agrawal FICCI

11 Broking Sudip Bandyopadhyay Destimoney

12 Broking Kishore Narne Motilal Oswal

13 Business Development Rajiv Kashikar OysterRock Capital

14  Business Development Ketan Seth Skyline Capital Pvt. Ltd.

15 Banking Rajesh Sharma RKS & Associates Chartered Accountants
16  Banking S. K. Jain Ex-ED - Union Bank of India

17 NBFCs Keyur Shah Muthoot Pappachan Group

18  Media - TV Channel Anil Singhvi CNBC Awaaz

19  Media - TV Channel Manisha Gupta ET NOW
20  Media - International News Agencies Meenakshi Sharma
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Chapter 21
Last meeting of the tenure
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On 2nd January 2016, the last EGM of Kamboj's tenure as the President of IBJA was held. Various
decisions were taken in support of IBJA's agenda of PAN India expansions.

Following were the important pointers of the EGM:
A.Upward Improvementin Memberships

B. Revised Charges for Platinum Membership

C. Connecting Gold Members PAN India

D. Reconstitution of the IBJA Board.

A.Expansion of Memberships at IBJA:

Kamboj believes that the value of IBJA is directly proportional to the collective strength of its
members. In order to accelerate, improve and maintain the value growth of IBJA, it is mandatory for
the association to have an upward improvement in its memberships. As per the current status, a total of
778 Platinum members and 7,500 Gold members are the collective strength of the association. It was
decided that the association should increase its strength of members with the motive of increasing the
Association's Value.
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B. Revised Charges for Platinum Membership at IBJA:

In the last EGM of Kamboj's tenure, it was decided that, the Platinum membership charges will be
revised to Rs. 50,00,000 (Fifty Lakhs). The acceptance of these memberships shall be at the resolution
of the governing Board of Directors. The Platinum membership transfer charges have also been
revised to Rs. 5,00,000 (Five Lakhs). This proposal was approved and passed in the EGM with
majority.

C. Connecting Gold Members PAN India:

Kamboj advocated the launch of "Free Gold Membership Program" wherein 1,00,000 (One Lakh)
new members will be added to IBJA, Pan India. This will result in multiplication of memberships as
well as increase in members' participation with the Association.

D. Reconstitution of the IBJA Board:
New Board structure on the following basis of governing board was formed and approved in the EGM.

From the existing 778 Platinum Members, 20 Directors will be appointed as the Governing Board of
Directors of IBJA. Additionally, 2 Directors will be appointed as the Central Governing Directors for
the Association, thus making a team of 22 Directors for the Association.

National Appointments:

i. President— National

ii. Sr. Vice President — National
iii. Vice President — National
iv. Secretary

v. Joint Secretary

vi. Treasurer

vii. Joint Treasurer

viii. Spokesperson (6)

1710



State Appointments:

1. State President

ii. State Vice President

iii. State Associate Directors — 6 in each state.

One person from each city will be appointed and included in the composition of the State Board.
Various advisors from the following fields will be appointed:
1. Legal

2. Logistics

3. Insurance

4. Customs & DGFT

5. Commodity Exchange

6. Nominated Agencies

7. Brokering

8. National Banking

9. International Banking
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Chapter 22

Mohit Kamboj speaks

I TR

“1050 days — The Bombay Bullion Association to India ‘g A —
Bullion and Jewellers Association” comprises of my | ‘;I 'l_'u‘.‘-"{{{
experiences till now and describes my journey in IBJA. T

L A
There were guts, decisions, conflicts, inhibitions, w5

rejections, persuasions, reactions, revolts, court cases, P ( 4l
celebrations, achievements, parties, events, negotiations, B Sy J:
initiatives, inaugurations, media participations, politics = : [ {‘g )
and much more to summarize my journey as the President = / ) o |
of IBJA. pm— — 74-‘;;_";;“ ?

Heartfelt and sincere thanks to my team members and the

contemporary business associates for being my support system during thick and thin. Thanks for having
faith in me and my decisions. When I started, [ was alone; today we are a united community. It is because
ofthe opportunity given to me by IBJA (then BBA), that I am presently recognized across the country for
my work.

My journey of 1050 days in IBJA from being an outsider to a Co-opted Director and then reaching the
President's chair was full of hard work and challenges. My tenure (2012 — 16) was full of memories and
achievements without sacrificing any agenda.

Above all, I would like to thank all my friends who opposed me. This accelerated me to work harder and
always kept me on my toes. There were times that were as hard and difficult as high mountains, but at the
end of the day, achieving great heights and reaching at the top is what gives you the satisfaction.

Respect cannot be bought; it has to be earned by honest work.

I'have a dream that IBJA as an association develops and turns out to be one of the richest associations in
the country and help our society, our karigars, and protect the craftsmanship of this heritage industry.

IfT geta second tenure, my dream will be to fulfill all the initiatives commenced by me.

Another vision that I have for IBJA is to open IBJA institute that conducts courses on craftsmanship,
assaying, jewellery designing, refining and everything else related to the gems and jewellery industry.

My message to the new Board of Directors:

My friends, please work for the entire gems and jewellery fraternity of the country and its people on a
whole. In future, I am confident that you will take up and accomplish all the new initiatives that I have
launched during my tenure and formulate many new initiatives for the betterment of our industry.

Thank you once again!
Golden Regards,

Mohit Kamboj
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You can donate eyes, #5%
but you can’t donate \“131()11“ '

I-— Mohit Kamboj

India Bullion & Jewellers Association Lid.

IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbal - 400003
Phone No: +81-22- 49098950 / 48098960
E: info(@ibja.in | W: www.ibja.co
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